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Asia’s Export Giants Wobble 

Slowdown in Growth Blamed on Low-Cost Rivals 


By Michael Richardson 

/ nierruaional Herald T rito 

SINGAPORE — The export engines that have 
helped power Southeast Asia’s supercharged eco- 
nomic growth for more than a decade are slowing, 
raising concerns in some countries about the loss of 


Industries in these countries, especially where 
they are labor-intensive, find it increasingly dif- 
ficult to compete with exports from such lower- 
cost producers as China, India, Vietnam and 
Burma. 

The worst affected of the region's major market 
economies is Thailand where Olarn Chaipravai, 
president of the Siam Commercial Bank, warned 
recently that a sharp slowdown of export growth in 
the first four months of 1996 had raised a big 
question about the sus tainabilit y of the export- 
oriented Thai economy. 

In addition, floods in Thailand have cut ag- 
ricultural exports, which still account for about 2b 
percent of the country’s total exports despite rapid 
industrialization. 

But that is considered a short-term brake. More 


worrying, analysts said, are Thailand’s inadequate 
work force and managerial skills, serious transport 
bottlenecks and other infrastructure shortages, and 
the inability of the government .to do much to 
improve the situation. 

Thailand’s merchandise trade deficit increased 
to nearly $15.9 billion in 1995, from $9.5 billion in 
1993. The government is forecasting a further 
deterioration of nearly 1 8 percent on the. 1995 level 
this year. 

The story is similar in the Philippines, which bad 
a trade deficit of $9.1 billion in 1 995 from $6.2 
billion in 1993. In the same period. Singapore’s 
trade deficit declined to $6.2 billion, from $8.4 
billion. 

$4.7 billimi^in 1 ^^ to a deficit 5 ©?* almost $3.8 
billion in 1996, while Indonesia's trade surplus 
dropped from $8-28 billion to $4.6 billion in the 
same period. 

Vincent Low, an economist in the Singapore 
office of IP Morgan, said that such previously 
closed economies “now offer low wages, hard- 

See ASIA, Page 5 
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Stage Is Set for Royal Divorce 

Diana Will Give Up Her Tide as Part of die Settlement 




By Sarah Lyall 

New York Times Service 

LONDON — It began as a fairy tale but soon 
became just another failed modern marriage, 
brought down by anger, tears and adultery. And 
on Friday, almost 15 years after the wedding 
between Lady Diana Spencer and Charles, the 
Prince of Wales, the consummately ^incompat- 
ible couple announced that they had finally 
reached an agreement on the terms for their 
divorce. 

Under the agreement, announced in a joint ! 
statement by Buckingham Palace, representing 
Charles, and Anthony Julius, Diana's lawyer. 


the princess will receive a lump-sum payment 
instead of regular alimony checks. Neither side 
would make public the details of the financial 

$22.5 million in cash, W w^^ibout^^X), 000 
a year to maintain ha- private office. 

And although she is to give up ber right to be 
queen of England and to be addressed as “Her 
Royal Highness.” Diana, fee palace said, rather 
cryptically, wiH continue to be “regarded as a 
member of the royal family” and “will, from 
time to time, receive invitations to state and 
national public occasions” at fee invitation “of 

* See DIVORCE, Page 5 
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MANDELA IN LONDON — President Nelson Mandela of South Africa greeting 
admirers Friday as he toured Brixton district mi the last day of his four-day visit to Britain. 


Olympian Security, and Cost, for Atlanta Games wait street worries 


By John Kifher 

Nrn‘ York Times Service ' 

NEW YORK — The largest peace- 
time security operation for a public 
event in UJS. history i& being mounted 
^ to protect the Olympic Games in At- 
W [an in, wife three times as many guards 
as athletes, computerized credentials 
that recognize bands and can be turned 
off by remote control, ubiquitous tele- 
vision monitors (including some in a 
blimp overhead), and intelligence 
agents p rep arin g an “antipathy matrix” 
of who in the world is angry at whom. 


Berlusconi 
Faces Trial 
With Craxi 


By Alan Friedman 

International Herald Tribune 

PARIS — Silvio Berlusconi and Bet- 
tino Craxi. two former prime mimsters 
who have dominated Italian politics in 
recent years but who now face multiple 
corruption investigations, were indicted 
Friday and ordered to stand trial to- 
gether on fraud and illegal party fin- 
ancing charges. 

The two men, together with nine of 
.their former aides, will be tried in 
^November on specific allegations that 
Mr. Berlusconi's media group put more 
than $6 milli on in payoffs into a Swiss 
bank account feat benefited Mr. Craxi. 

For Mr. Berlusconi. 59, whose polit- 
ical power has seeped away since his 
center-right coalition lost Italy’s general 
election in April this is the second high- 
profile criminal indictment- He is 
already on trial in a separate case, 
charged wife having authorized the 
bribing of tax officials who were in- 
specting his media group, Finin vest. 

Mr. Craxi 62, was once die strong- 
man of I tal ian politics and servw as 
Socialist prime minister from 1983 to 
1987. Today he is fee quintessential 
symbol of Italy’s discredited former 
political class. . 

Having been convicted in other cor- 
ruption trials in Milan, he is now bvmg 
in luxurious self-imposed exile at his 

See ITALY, Page 5 
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- The HndftrfyragTear-fbr fee scores of 
.federal and state agmdes^cooperaiing 
mlhe effort is that the extravaganza will 
be a tempting target for terrorists, for- 
eign or domestic. ■ 

The planning has covered the pos- 
sibility of bombs, kidnappings, and 
even a poison gas attack, like fee one on 
the Tokyo subway system last year in 
which 12 people were killed and thou- 
sands imured. 

“Wife an event of tiiis magnitude,” 
said BQ1 Rafebum. fee security director 
for fee Olympics, “an event feat is 
worldwide in scope and truly a historic 


event, it is reasonable toexpect we will 
have some threats. 

“But we have, at this point, no cred- 
ible threats,” Mr. Rafebum said at a 
press conference in Atlanta, adding that 
he was not worried that the security 
“will be stifling or overwhelming or 
offensive in any y/ay.” 

But local officials also worry that the 
mundane — extreme heat and enormous 
crowds compacted in an area three miles 
in diameter in the city’s center — could 
be as troublesome as fee exotic. They 
worry, too, that wife security emphas- 
ized arthe Olympic sires, terrorists could 


strike at fee city itself, hitting such vul- 
nerable points as tiie subway system. 

The security force, officials say 
privately.- now numbers about 30,000, 
including 14,000 soldiers, some of 
whom have already taken up guard duty 
at the Olympic village. Ten thousand 
athletes from 197 countries are expected 
to take part in the Games, which open 
Friday and end Aug. 4. 

The cost of security is expected to run 
to at least $303 million, with the U.S. 
government picking up $227 million of 

See GAMES, Page 5 


Shares ended mixed Friday amid 
uncertainty on corporate profits in 
the technology sector. (Page 9) 
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After the Bout, the Fight Starts 

Fans Mix It Up After Bowe-Golota Match Is Stopped 


Bifl Knurano/llw AuedMcd Proa 

Andrew Golota, left, landing a low blow in his fight with Riddick Rowe. 


The Associated Press 

NEW YORK — The “real’’ heavy- 
weight championship at Madison 
Square Garden ended in unreal fashion 
— with a melee that started in the ring 
and spread quickly into the stands. 

Riddick Bowe, who billed himself 
as “the people's choice” and “the real 
heavyweight champion,” even though 
be owns no official title belts, was 
being battered by unheralded Andrew 
Golota of Poland cm Thursday night 

But when Golota hit Bowe wife a low 
blow in the 7th round — after already 
being penalized three points for such 
blows — Golota was disqualified. 

That was the begjnning of mayhem in 
an arena from which significant boxing 
was absent for more than a decade after 
problems wife crowd control in the early 
1980s. Dozens of people from the crowd 
of 11,232 stormed into the ring, and 
Garden security was overwhelmed. 

When fee disqualification was an- 
nounced, fights broke ont throughout 


the building, many of them involving 
hundreds of supporters of Golota at fee 
east end of the arena. The fights spread 
toward the ring as security people at- 
tempted to intervene. 

Several minutes after the bout was 
Stopped by the referee, Wayne Kelly, 
New York City police appeared. They, 
too, had difficulty breaking up the 
many fights, which included chair- 
throwing. 

It was more than 30 minutes after the 
bout that peace was restored and the 
building was evacuated. Ten people 
were arrested. 

The police commissioner, Howard 
Safir, said 14 people were injured. 

Lou Duva, Golota ’s trainer, was 
taken to NYU Medical Center after 
suffering chest pains during fee post- 
fight brawl. Duva, 74, has a history of 
heart problems. 

Golota. who had a 28-0 record with 
25 knockouts, appeared on the way to a 
major upset. 


No. 35,262 

Troops Sent 
To Moscow 
After 2d Bus 
Is Bombed 

Pointing at Chechens, 
Mayor fines to Expel 
‘Dangerous Elements ’ 

By Lee Hockstader 

Washington Post Service 

MOSCOW — Responding swiftly 
after a second bomb in as many days 
exploded in a trolleybus during the 
morning rush hour in Moscow, fee au- 
thorities ordered 1 ,000 extra troops into 
the capital Friday, and city policemen 
were ordered to work 12-hour shifts 
with no days off or vacations. 

Moscow's mayor, Yuri M. Luzhkov, 
said he would round up and expel from 
the city “not only homeless down-and- 
outs but also those elements we consider 
dangerous.” 

He singled out residents from the 
breakaway republic of Chechnya, 
where a renewed Russian offensive this 
week has triggered fierce fighting. 

The bombing Friday morning 
wounded more than two dozen pas- 
sengers, some of them seriously. Moan- 
ing and dazed passengers in scorched 
clothing staggered or were carried from 
the trolleybus after the blast, clutching 
their ears and staining the sidewalk with 
their blood. 

One man’s lower leg was badly 
mangled, witnesses said A woman 
whose clothes and skin were charred 
black was carried away from the scene. 
The driver of fee trolleybus was bleed- 
ing from glass cuts in his head. Of the 27 
people who were wounded, eight were 
in serious or critical condition, includ- 
ing an unspecified number wife head 
injuries. 

“I’m deaf from the explosion,” said 
Ludmilla Postnikova, 71, a passenger 
who was interviewed by Izvestia as she 
was carried away on a stretcher. “I can’t 
hear anything, everything was dark 
around me and now I’m seeing spots.” 

In the last few years, Muscovites have 
grown used to mysterious explosions 
and the occasional shoot-out, usually 
expressions of some gangland feud or 
mafia vendetta. But in the last month, 
beginning wife a bomb placed on the 
subway and continuing with this week’s 
explosions, fee violence has taken on a 
new and completely mdiscriminate 
character. 

The explosion at about 8:20 AM. left 
the trolleybus a mangled wreck, its right 
side mostly shorn off. Investigators said 
the blast was caused by a bomb placed in 
a black gym bag under a seat near fee 
door on bus No. 48, which was heading 
toward the center of fee city along one of 
fee most heavily traveled avenues in 
Moscow, Prospekt Mira. 

A police spokesman said fee bomb 
had been packed with 200 to 300 grams 
of TNT, the same quantity of explosives 
that blew up on another trolleybus near 
fee Kremlin on Thursday morning. 

The police and city spokesmen said 
feat the bombs Thursday and Friday 
were similar in other respects: Both 
were placed in cloth bags near fee trol- 
leybus door, both exploded during 
morning rush hour and both appeared to 
be controlled by a timer. The blast 
Thursday morning near Pushkin Square 
in central Moscow wounded five 
people, including the driver. 

President Boris N. Yeltsin, saying 
that Moscow was “infested with ter- 
rorists," called for rough action. 

Many officials and ordinary Russians 
said they thought the bombs were in 
retaliation for a ferocious offensive un- 
leashed by the Russian military in 
Chechnya this week. Mr. Luzhkov, who 
rushed to the scene of fee explosion, 
immediately pointed the finger at the 
Chechens, and said they should all be 
“picked up." adding, “We’ve already 

See MOSCOW, Page 5 


Why Is the Pill Anathema in Japan? 


By Kevin Snllivan 
and Mazy Jordan 

Washington Post Service 

TOKYO — Hundreds of millions of 
women around the world have used 
birth control pills since they were first 
approved in the United States 36 years 
ago. . 

Bat ask Japanese women on the 
streets of Tokyo about the pill and you 
might as well be inquiring about moon 
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*Tve never heard of it." said a 22- 
year-old. 

"I don't think Japanese people are 
aware that oral contraceptives exist,” 
saida woman of 27. • 

There is a good reason for tins. Oral 
contraceptives are banned in Japan, the 
only nation in the developed world to 
outlaw the pill 

But now Japan is about to begin an- 
other round of government hearings on 

^T^nunister of health, Naoto Kan, 
broke wife long tradition this week by 
saying he thought there was a “strong 


possibility” the pill would be approved 
next year. 

Sentiment is building within his min- 
istry, he said, that the decision on the pill 
“should be left in fee hands of the 
woman.” 

Many Japanese women are not sur- 
prised that this male-dominated society 
has found an array of reasons over fee 
decades — from worries about promis- 
cuity to the spread of AIDS and Japan’s 
declining birthrate — to. deny women 
the right to use fee pill. 

Chiyoko Takahashi, 28, said that it is 
not just that men control Parliament and 
fee bureaucracy, but feat they also are 
tiie doctors and business leaders. 

And, she said, they do not often con- 
sider a woman’s point of view. 

“Even if the prime minis ter were a 
woman, die society and the people 
around her wouldn’t approve it," Miss 
Takahashi said. 

Seiko Mashizawa, 32,. pointed out 
that other cultural forces are at work as 
well: Many Japanese women are too 
embarrassed to take off their blouses for 
breast exams, she said, let alone their 


underwear for pelvic examinations. 

To admit their need for brrth control 
to a doctor, she said, might be too high a 
price to pay to obtain fee pill. If an oral 
contraceptive were a drugstore shelf 
item, she said, like condoms, “people 
might be more inclined to use it.” 

Supporters of the pill say its leg- 
alization would greatly reduce Japan's 
abortion rate. Although reported legal 
abortions fell from more than a million 
in 1 960 to 343,000 last year, Japan still 
has one of the world's highest rates. 

Abortion in Japan does not cany fee 
same religious, cultural or societal con- 
notations dial inflame and divide Amer- 
icans. 

Even though abortion is surgery and 
is generally riskier than the pill’s side 
effects, such arguments are rarely men- 
tioned here. 

“It’s obvious that the abortion rate 
would go down if the pill were ap- 
proved,” said Chie Hoshi, 34, a junior 
high school teacher. “In Japan, most of 
the abortion cases are not because of 

See JAPAN, Page 5 


AGENDA 

Deal Set on Lebanon Cease-Fire 


WASHINGTON iReuiers) — The 
United States and four other gov- 
ernments have given final approval to 
long-stalled arrangements to monitor 
a cease-fire in Lebanon. U.S. officials 
said Friday. 

They said agreement came at a 
meeting at the State Department of 
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officials from the United States. Israel 
Syria, France and Lebanon. “It’s a 
done deal" ‘a U.S. official said. "They 
reached agreement on a text." 

The monitoring group, expected to 
be based in south Lebanon, would 
check compliance wife fee April 27 
cease-fire. 

Jordan Will Stay in Chicago 

CHICAGO (AP) — Michael 
Jordan and fee Chicago Bulls agreed 
to a one-year contract on Friday for at 
least $25 million. Jordan’s signing 
came as the NBA's biggest free-agent 
market got under way. Page 18. 
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» Russia Agrees to Report 
I Weapons Sales to West 

r V.S. Welcomes Sign of Cooperation 


By Joseph Fitchetr 

International Herald Tribune 

After resisting American urging for 
months. Russia pledged Friday to dis- 
close its military sales to a 31 -nation 
body intended to curb the flow of 
weaponry to potentially [roublemaking 
countries, diplomats said in Vienna. 

Russian agreement was welcomed by 
Washington as an initial indication that 
President Boris N. Yeltsin, now that he 
has been re-elected, will be more co- 
operative on arms control issues. This 
includes cooperation in helping prevent 
suites such as Iran from turning to Rus- 
sia to modernize their conventional 
armed forces with weapons from tanks 
and artillery to so-called dual-use ci- 
vilian technologies such as night-vision 
goggles. 

The new arrangement is essentially a 
matter of bookkeeping, not involving 
any enforcementpowers. 

Even so, a Clinton aide in Wash- 
ington said, “It’s a very good sign, 
showing that the Russians want to be 
considered responsible players on arms 
sales, and also making it easier to work 
with Congress about Russia." 

Beyond greater respectability in the 
West, another motive for Russian ac- 
quiescence in what amounts to an arms- 
sale register is Moscow's growing in- 
terest in possible cooperation on joint 
weapons sales with U.S. and European 
defense contractors, other officials said. 

While Moscow's amts exports to 
China seem set to grow, the purchasing 
power of Russia’s other traditional cli- 
ents has been curtailed. These include 
Iraq. Cuba and North Korea. 

Membership in the new East- West 
arms-suppliers club would be an im- 
portant credential for Russian defense 
plants to become subcontractors for 
parts of Western arms systems for 
which there are wide markets. 

‘ ‘The Russians want to be able to say 
that they are not sneaking about doing 
shady deals.” the Clinton administra- 


tion official said in explaining the shift 
in attitude that led Moscow to accept the 
disclosure system after resisting it for 
months. 

U.S. officials also sec the deal as 
confirmation that Russia will adhere to 
its pledge to halt arms sales to Iran — a 
promise given in 1994, with the con- 
dition that current contracts would be 
completed. 

Those deliveries presumably have 
now been completed. 

Three months ago, Moscow blocked 
a previous attempt in Vienna to launch 
the new. semisecretive data-exchange. 
named the Wassenaar arrangement after 
the Dutch town near the Hague where it 
was conceived. The new body, includ- 
ing all the Western powers. Japan and 
most of the former Warsaw Pact states, 
amounts to a successor to Cocom, the 
disbanded Cold War body that sought to 
prevent sales of Western military tech- 
nology to the Soviet Union. 

The new body will still be vastly 
weaker than the old NATO-led body. In 
contrast to Cocom, where members 
could veto proposed sales, the Wassen- 
aar arrangement does not involve pre- 
sale notification that would allow the 
United States or other governments to 
argue against what they see as destabil- 
izing exports. 

Instead, it simply commits each gov- 
ernment to disclose a list of the ap- 
plications for arms exports that it has 
granted or refused to customers in other 
countries. 

That may provide limited leverage 
over time in the form of what a U.S. 
official called “peer pressure” among 
member states. 

Calling the accord the Erst step in 
what is bound, at best, to be a lengthy 
process, Thomas Cardamone, editor of 
Aims Trade News in Washington, said, 
“It is the fledgling stages of anything 
significant, but it is good is the sense 
. that it does start giving specifics and 
fostering some international transpar- 
ency.” 
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Ulster Peace ‘in Ruins,’ 
Sinn Fein Leader Says 


Stefan Roi»KW/Tbc Anocialjcil Plea 

An Orange Lodge band marches past barricaded Catholics in Belfast 


By James F. Clarity 

Sev fork Times Service 

BELFAST — ■ Gerry Adams, the 
leader of the Irish Republican Anny’s 
political wing, Sinn Fein, said Friday 
that the Northern Ireland peace effort 
was “in absolute rums” as a result of 
the sectarian violence that has raged 
through this British province this 
week. 

No one, officials or ordinary people, 
disagreed with him. 

He spoke as tens of thousands of 
Protestants marched, accompanied by 
booming fife-and-drum bands, in hun- 
dreds of generally untroubled parades to 
celebrate Ulster Protestantism's proud- 
est event, the victory on July 12, 1690, 
of William of Orange over his Roman 
Catholic father-in-law. King James n, at 
the Battle of the Boyne. 

The victory established Protestant 
Fngtish domination in Ireland and is the 
historic root of the often- violent conflict 
between the Protestant majority and the 
Catho lic minority in Ulster. 

The violence began last Sunday when 
police refused to allow a Protestant Or- 
ange Order march in aCatholic areain the 
village of Drumoee, 30 miles (50 kilo- 
meters) southwest of here in County 
Armagh. _ 

Tens of thousands of Protestants 
blocked roads and attacked police until 
Thursday, when the police reversed the 
. decision and allowed the march. 


Gottfried von Einem, Austrian Composer, Dies at 78 


CaKpOed br Our Safi Frm Dlspaaka 

VIENNA — Gottfried von Einem, 
78. one of Austria's best-known com- 
posers, died Friday at his home north of 
Vienna, the Austria Press Agency re- 
ported. He had been ill in recent months, 
but his son. Interior Minister Caspar 
Einem, said Friday that his father had 
been feeling better recently and was 
even returning to composing. 

Mr. von Einem was best known for his 


operas, including “Damon's Death,” 
whose 1947 premiere at the Salzburg 
Festival brought him to prominence. 
Other widely perforated operas included 
* The Trial,’ ’ based on Kafka, and ‘ ‘The 
Visit of the Old Lady.” based on the 
play by Friedrich DiirremnatL He also 
composed five ballets, four symphonies, 
songs, chamber music and film scores. 

Prominent musical figures were fre- 
quent visitors to his home in Bern, where 


he was bom and where his father was the 
Austrian military attache. 

Later, in Bertin, an attempt to study 
with Paul Hindemith ran afoul of Nazi 
disapproval of Hindemith. Although ar- 
rested and held for a few months by the 
Gestapo, Mr. von Einem studied with 
the composer Boris Blacher, and worked 
during the war years as an opera coach 
and musical adviser at the state operas in 
Berlin and Dresden. (AP. IHT) 
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That immediately detonated a night * 
of Catholic violence. The five days of 
disorder, mostly the blocking of roads 
and burning' of vehicles, was the worst 
in the province in 20 years. 

■The police made .200 arrests. There ' 
were K79 attacks on police, mostly 
thrown rocks and bottled gasoline ' 
bombs. Early Friday morning, m Cadi-' 
olic areas of Belfast, three policemen^ 
were hit by sniper bullets, but only"’ 
slightly wounded. 

The police said they did not know who 
fired the shots, whether they were by IRA- 
guerrillas, or, as one spokesnan sakU .“It* 
could have been lunatics. We don’t 
know.” \ 

But the shootings were the first dir- , 
ected at police since the IRA began its \ 
17-month cease-fire in September 1994, ! 
and raised fears that the guerrilla war r 
might be starting again in the north. ’ 
The IRA broke its cease-fire in Feb- ■ 
ruary, but has confined its attacks to ’ 
England. Ulster has enjoyed peace for ; 
more than 22 months. • 

On Friday. Mr. Adams and Martin > 
McGuinness, the two highest Sinn Fein i 
officials. Warned the Royal Ulster Con- i 
stabulary and the British government ■ 
for the violence, but urged Catholics not j 
to continue their own attacks. j 

“I have called on everyone to be ■ 
calm, dignified and restrained.” Mr. • 
McGuinness said in Londonderry, ) 
where several hundred gasoline bombs ; 
were hurled last night at police, who j 0 
responded by firing dozens of rounds of J ‘ 
plastic bullets, one of which seriously • 
injured a 19-year old man. ; 

Mr. Adams, noting that a number of • 
Catholic families had been forced out of, 1 
their Belfast homes by Protestant rioters, . 
said Friday drat “the focus for everyone ; 
in responsible political leadenhip is to ‘ 
get die next few days over with.’ ; 

“But malting peace is a two-way 
street,' ’ be said. Later, he added. without • 
elaboration that. “I want to say dearly ; 
that peace process is in absolute ruins.” ; 

* Sim Fein has been barred from the ; 
month-old broad-based peace talks until > 
the IRA reinstates its cease-fire. ' 
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Delay for Mediterranean Aid 

ATHENS — The Greek and Irish foreign ministers put off 
Friday making a final decision on Greece's veto of an aid 
program for Mediterranean countries. 

The matter will be taken up again Monday when the EU’s 
Council of General Affairs meets. “We will see” then if a 
solution can be found Dick Spring, the Irish foreign minister and 
current president of the European Union, said after meeting with 
his Greek counterpart, Theodore Pangalos. 

Athens has blocked passage of the program, which involves 
aid to 12 Mediterranean countries, including Turkey, in an 
attempt to put pressure on Ankara. Turkey and Greece have 
clashed over the sovereignty of several islets in the Aegean 
Sea. (AFP) 


Mr. Althans. who had already been sentenced to 18 months by 
a Munich court for incitement to racial hatred, appealed against 
conviction in the Berlin court, which had sentenced him to three 
and a half years years in prison. (Reuters) 

2 Cave Explorers Are Rescued 

AUTRANS, France (AP) — Two of four surviving cave 
explorers trapped since last weekend in one of Europe’s deepest 
caves were brought to the surface Friday. 

William Stead 37, of Britain, and Karoly Tompa, of Hungary, 
were flown to] Grenoble fbf treatment The. remaining two sur- 
vivors, both Hungarians, were expected to surface soon. They 
were identified as Zsolt Nemeth, 27, and Miklos Nyerges, 29. 
Two other cavers, Nicola Perrin. 3 1 , of Britain and Istvan Torda. 
25, of Hungary, died Wednesday. (AP) 


French Hit the Road 

PARIS (Reuters) — Hundreds of 
thousands of French vacationers . face 
huge traffic jams tins weekend in their 
yearly summertime rush to the coun- 
tryside and seashore. 

France’s traffic institute advised mo- 
torists to avoid leaving early Saturday to 
stay clear of the mass exodus. 

The media remolded travelers topro- 
tect children fionTthe km'drink lots of 
water and eat fittie to avoid foiling 
asleep at the wheeL Temperatures were 
expected to reach 25 to 30 centigrade 
(77 to 86 Fahrenheit). 


Bonn Rejects Neo-Nasi’sAppeal 27 Seamen Saved in Channel Fire Great Im pressionists 


BONN — Germany’s highest criminal court said Friday that it 
had rejected an appeal by one of the country's most notorious 
neo-Nazis and upheld his conviction for denying the Nazis' mass 
murder of Jews during World War n. 

Bela Ewaid Althans, 30, was convicted by a Berlin court last 
August for denying that the Holocaust took place, a crime under 
German law punishable by up to five years in prison. 


LONDON — Twenty-seven seamen, most of them Indian, 
were brought safely ashore Friday after being rescued from their 
blazing cargo ship in the English Channel. One crewman was 
taken to a hospital. 

The To 1 ten. which was carrying 12,500 tons of copper and 
several containers, was still ablaze Friday, 20 miles, (32 lalomer- 


ers) off Start Point on the Devon coast 


(Reuters) 


THE HAGUE (Reuters) — . An ex- 
hibition of paintings from, one of the 
most important collections of Impres- 
sionist art outside France will open in 
The Hague era Saturday. . 

“From Monet to Matisse,” a selec- 
tion of 60 canvases from Moscow’s 
Pushkin Museum, is expected to draw 


nearly half a million visitors during its - 
three-month run at the Haags Gemeen- ; 
temuseam. 

■ 

Air France Strike Call ; 

PARIS (AFP) — The union repres-! 
anting flight attendants working for* 
state-owned Air France called Friday ; 
for a strike on July 1 7. 

Air France said that its flights would ; 
run normally in any case. — ■ . 

It is the ninth strike call since March ; 
by the UNAC union. It is p rotes t in g! 
wages and work rules that were intro- 1 
duced in December by the airline, which 
is undergoing a massive restructuring. • 

A fierce heat wave has blanketed!^ 
Moscow all week, bringing sweaty; 
misery to a dty better equqjped for te . 
hardships of winter. On Thursday the; 
mercury soared to 36 degrees centigrade! 
(96 Fahrenheit), the hottest day on re-' 
cord since August 1938. On Friday,; 
temperatures dropped to 91 degrees, hot- 
enough for most Muscovites. (WP ) ; 





RELIGIOUS SERVICES 


LEISURE DESTINATIONS 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenominational a 
Brangefical Sunday Service 1000 am. & 
11:30 a.mJ Kids Welcome. De 
Cuswstraat 3. S. Amsterdam Info. 020- 
641 881 2 or 020-6451 653. 

FRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
(Evaogeibal). 4, bd. da Ptorac, Ootamter 
Sunday sendee. 6:30 p.m.Tel.: 

FRENCH tUVKRA/COTE D'AZUR 

NICE: Holy Trfn 
Ent sc mafant, 11 iub da 

11. mk Weekdays as on 

rate baud VB4CE Smug's, am de 
to Rfeslance SireJay Eucharist at 9 am. 
Contact FatrerKen Letts 93 0? 19 83. 

MUNICH 

INTERNATIONAL COMMUNITY 
CHURCH EvangeSca! Bftrie Befieving 
services in Engfeh 430 pm Sundays el 
Enhuberetr. 10 (U2 Therestenstr.l (089) 
850-8617. 

PARIS cund SUBURBS 

EMMANUEL BAPTIST CHURCH - An 
Heidenomfnaiionai kaowsHp in foe heart 
at toe western subutos. 56. rue das Bora- 
fteisins, 92500 Rueri-Mafmatoan. Surwner 
Schedule: 9:45 am Worship. 11:00 
Mtee hour. Cortad Rev. Scon Seaman 
at47.51.2a63. 

HOPE INTERNATIONAL CHURCH 
Hotel Orion a Pari&ta-D&ensa 8 bd. de 
NtoRy. Worship Sundays 930 am. Rev. 
Douglas Mfer, Pastor. TeL 4333D4.06 
MSro 1 tola D0enseE5parade. 

SAINT JOSEPH’S CHURCH (Roman 
Cohofic). Masses: Sunday: 9:45 & 11X0 
am, 12:15 & 630 pm; Saturday: 11 DO 
am & 630 pm; Monday to Fncfey. 830 
am. 50. avenue Hoche, Paris Shh. TeL: 
42Z7J2a56. Metro; Charles de Ganfa - 


ST. MICHAEL'S CHURCH (evmeical 
Anglican). Sundays 10:30 a.m. (with 
dfciisn's dub and creche) and 630 pm 
MUweek study youps. CTmswseniiared 
leBovrship in the head of Paris. 5 me 
(TAguesseau, 75008. Tel- 47.4Z70.68. 
Metro: Canada. 


ZURICH-SWTTZERLAND 

ENGLISH-SPEAKING CATHCJUC WS- 
SKW: Sl Anun Church, MfoarvasaaBa 
63, near Kreuzplatz. Services conducted 
in Englsh. Sunday Mass: (£30 am. & 
11 30 am Services raid in Ihe crypt olSL 
Anfon Cfuch. 


BJROPEAN 

BAPTCT CONVENTION 


IJX, BERLIN. Rotfienburg Str. 13. 

[ (StogBtz). BUe study 10.45, worship at 
, 7230 each Sunday. Jamas HeSn. pastor. 

THE EPISCOPAL CHURCHB Tei.-oso-TV^wa 
OF EUROPE (Angican) | bonn/koln 

PAHS and SUBURBS 

THE ANCRCAN CATHB3RAL OF THE Pastor - TsL (02238) 47021. 

HOLY JRWTY. Sun. 9 & 11 am, 10:45 BBEMEM 

a.m. Sunday School lor children and 

laeargeVcrAlmaMarcaau. (around the corner from the Bahnfof) 

<unriw«nBhh 17fin Rnanr^OLnSMi 

FLORENCE TeL 

ST. JAMES' CHURCH Sun. 9 am Rte I BUCHAREST 

& 11 am Ftoe B. Via Bemajdo FtocaU 9. 

50123, Florence. Italy- TeL 3955 29 44 LB.O, Stnada Pops Rusu 22. Z-00 pm 
17. Ca^FtostcrlrteKenVBr.TfiL 312 386a 


BREMEN 


FRANKFURT 


CHURCH OF CHRIST THE KING 
(Eprscopal/Angdcan] Sun. Holy 
Communion 9 & 11 am Sunday School 
and Nt asety 10:45 am. Sebastian Ftm 
St. 22. 60323 Frankfurt. Genrany. Ui,2, 
3MfoueWUea TeL 49B955 01 84. 

GENEVA 

EMMANUEL CHURCH. 1et4 9d Surt. 
10 am Eucharist 2nd & 4*r Suv Morning 
Piswr. 3 rue da MontooiK, 1201 Geneve. 
SwtoHriand. TeL 41/Z2 832007a 

MUNICH 

THE CHURCH OF THE ASCENSION. 
Sun. 1 1:45 a,m. Haty Eucharist and 
Sunday School. Nursery Cara provided. 
SoybcRhstrasse 4, 81545 Munch (Har- 
Mrrcfl, Germany. TaL 408964 81 S. 


PORTUGAL/ ALGARVE ST. PAUL'S WITW-THE-WALLS. Sun. 


INTERNATIONAL EVANGELICAL 
CHURCH n Vale Judeu (IT km. Weal of 
Faro Altpon, near Vrfamoura). Sundays 
1030 am EngEsh sente (wih cretro and 
chUerlls dub) end B pm Gamtn sente 
(with German chBdren'a dub). Mdweek 
Stody youps. ChrfeHanteiEd In 

the naan of the beautiful Algarve. Tel.: 
+351 (89) 338835; Fax *351 #380647. 

TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near Bdabsshi Sto. TeL 3261- 
374a WfaohlpSentar ftSOam Sundays. 
TOKYO UNION CHURCH near 
Cnwtosantto Subway Sto. Tflt 340CM047. 
WfaidiipSertecsSidayioroajRCriy. 

USA 

Bycrowoifolro a tree Bifo course by mai, 
deffie contact LTGUSE de CHRIST. P.O. 
BOKSiaStourton. fotfone 47B81 USA 


a30am.HcfyEuchartslRbet; 1030 am 
Choral Eucharist Rite II: 1030 a.m. 
Church School for ehidren & Nuraery care 
provided: 1 pm. Spansh Eucharist via 
Napofi S8t 00184 Roma, TeL: 396 438 


BRUSSELS/WATERLOO 

ALL SAINTS' CHURCH, 1st Sun. 9 & 
11:15 am Hdy Eucharist wtti CNdren's 
Chapel at 1 1:15. A4 other Sundays 11:15 
am FWy Bxharfst and Sunday School 
5B3 Chauss4e de Louvain, Qham, 
Belgium. TeL 3323343355. 

WIESBADEN 

THE CHURCH OF ST. AUGU5TIME OF 
CANTERBURY, Sun. 10 a.m. Family 
Eucharist. Frankfurter Srrasse 3, 
Wiesbaden, Germany. Tel; 
436115066.74. 


LSC. Engtish Language Service. tObOO at 
3-aTctetbga Sir. (Metro same). Pastor 
George Hayngr, ph.5tfrS942. 

LISBON 

LB.C. Second Floor of 771/rd Baptist 
Chueh. Rua rape Fbfcua 36, IQflO Stole 
Sfody. 1 1i)0 Wcr^ip Rsstor Lmy Hess, 
Tst 418-51 138 


) meats at 


BUDAPEST 

LB.C-, meets in Morics Zsigmond 
Gimnazlum, Torakvasz ut 48-54. 
Sunday* ittQO Cofiea Foeowahip, 1Q30 
Wore; w Tate Bus 11 Hum Btfhyany ter. 
Olher mGefinQs, cal Pastor Bob Zbrtten, 
TeL25D3832 

BULGARIA 

LBXL World Trade Caaer, 38 Drahan 
Tzantov Bvd. Worship 11 CO. James 
Duke. Pastor. TeL: 569 668 

CEULE/HANNOVER 

LBdC, Wlndmden Suasse 45. Ceie 1300 
Wprafoj, 1400 BUe Stot^, Piter Jamas 
Wfcm Ph.(05141)48416 

FRANKFURT 

OTERNAnONAL CHRISTIAN FEL- 
L0WSW, Sodaneotr. 1 M8 63150 Bad 
Homburg. A friendly. Christ-cereered. 
church serving the English-speaking 
community. Sunday Worship, S.S. £ 
Nuraay QMS. WeswJay Creupa. Pastor 
MLP. Levey. 0317362728. 

BETHEL LB.C. Am Dachsbera 92 
(Engpah}. Wordftj Sun. IlflO am and 
600pm TflL-O89540B& 

HOLLAND 

TFONTTY MTSVMTiONALinvteyou to 
a Chria cantered feJkwhrp. Services 
900 end 1030 am. Btoemcampiaan 54, 
Wassenaar 07M17-8024 nursaty pnar. 


MOSCOW 

Ha/S^^^SonBStatfosva Pastor 
Don Ded, TeL (095) 971 355a 

MUNICH 

I.B.C. Hoizstr. 9 English Language 
Services. Btb/e study 15:45. Worsfi/p 
Service tTTO. Pastors phone: (08S) 690 
8534 

NICE - FRANCE 

L&C. 13 rue Vernier, Engfish service, 
Sunday evening 1830, pastor Roy Mfcr- 
Tei:(to3)320598 

PRAGUE 

INTERNATIONAL BAPTIST FEL- 
LOWSHP meets al the Czech Baxtst 
Church Vlnohradska if 68. Prague 3. At ' 
metro ssp JWwa Podebrad Suxtoy am 
11XJ0 Pastor: Al major, Tel.: (02) 311 . 
7974 

WATERLOO 

WATERLOO BAPTIST FELLOWSHP 
Worship 1400 at Swedish Church. 
Chaussee de Chariaroi 2 across from 
McDonalds. TeL: (02) 353 1568 

ZlffUCH - SWITZERLAND 

LB-C of Strict l. Gheistrasse 31. 6603 
Ruschliton. Worshfo Services Suntey 
mornings 1030. TeLI-481 0018 

ASSOC OF INTL 
CHURCHES 


AMSVCAN CHURCH IN BStLM, cor. 
Of Alas £ FWSCfemerSfo, SJS. 930 
am, Worship 11 am TN^ 03081 32021. 

FRANKFURT 

TRINITY LUTHERAN CHURCH. 
toE&nsnASee i54 (Across tern Burger 


Hospitals. Worshfo 11 am ttiCNU cam. 
TeL(069)59947Bcr512K£. 

GENEVA 

EV. LUTHERAN CHURCH 20 rue 
Vardano. Sunday washfo 9aa to German 
11JX) to Enefeh-Tet (022) 3105088 

JERUSALEM 

LUTHERAN CHURCH oi fta Redeemer. 
CirfCSy, Muristan fid Ens^sh washfo Sun. 
9 am Mteweiotte.TeL (02)281-048. 

PARIS 

AMERICAN CHURCH IN PARIS. 
Worship 11:00 am. 65, Quai tfOrsay. 
Paris 7. Bus 63 at door, Metro Alma- 
MaroaauorlreisUe& 

VIENNA 

VIENNA COMMUNITY CHURCH, 
Sunday warship to En^sh 1130 AM, 
Sunday aduoL ncosery, iitemationa L al 
denomn at i o ns wetoome. DorotoeergasBe 
18 Vienna t. 

ZURICH 

INTERNATIONAL PROTESTANT 
CHURCH EngEsh speaking, worship 
service. Sunday School S Nursery, 
Sufoats 1130 am, SchanaengasseSk 
TeL (01) 2625528 


SATURDAY 


Europe and Middle East 

Location Weather High Low 

T S7 T S7 


sunny 
sunny 
sunny 
sunny 
msmy 
sunny 
parity Sunny 
army 
pnrDy sunny 
pertly 8tniy 
partly sunny 
party sunny 
pertly surviy 
party sunny 


Europe and Middle East 


Corfu 

Brighton 

Ostend 

Schawnnpm 

& 

Tel Aviv 


Caribbean end West Attanlle 
Bstbadoe portly sunny 

Nnottn party awry 

StTnoTW party sunny 

fhrtton sunny 


AaWPednc 

Panang party sumy 

Ptutal party sunny 

Bel party suaiy 

Criu showers 

ftatnBaarfiAus party sunny 
Bay oT Wan da, NZ party sunny 
Shrtew psrtiy sunny 
HondUu party sunny 


20ttB 0-1 
15/59 1-2 
22/71 1JS 
23/73 0-1 
22/71 1-2 
tatse 0-t 
23/73 1-2 
24/75 IS 
15/59 1-2 
1WS5 14 
1055 2-3 
13*55 M 
24/75 2-3 
25/77 1-2 


93/86 1-2 
29/84 1-2 
30/86 1-2 
27/M 1-2 


31/88 0-1 
31/80 1-2 
31/88 1-2 
31/88 1-2 
16/81 2r3 
18/84 2-3 
26/7S 14 
27/80 1-2 


NE 12-25 
NW 18-20 
NW 15-26 
NE 10-20 


NW 20-60 
N 2040 
NW 15-30 
NW 20-40 
NW 3060 
NW 30-60 
N 20-40 
W 15-25 


SE 20-35 
SE 20-40 
SE 18-35 
S 20-40 


SW 12-25 
SW ID-18 
E 15-25 
E 15-30 
W 30-60 
NW 20-40 
S 15-25 
NE 20-30 


peter aunrry 
party sunny 
party «*my 
sunny 
pertyumy 


cafo 

EUtfami 

Cnaand 

Sdraventoosn 

% 

Tel Aviv 


Caribbean and West AttmHc 
Babados ahtmem 

Kingsfan a i xj wsia 

SLirames party sumy 

Hetecn sunny 


AsM>acMc 

Ranang toundaraaoms 

naiet Biuideatom» 

Bal - party sunny 

Cebu pertyeumy 

PBknBeactxAus. . sunny 
Bw el Winds. NZ ten 
Sreehems party sunny 
HonokAi shawm 


SUNDAY 

flltorocrwis and data prated . 
I«r AcaMoator, toe. Olte 

Htfi 

Law 

Water 

Waive 

Wind 

Temp. 

Temp. 

Temp- 

llelietris 

1 Smyrna 

Spate 

OF 

OF 

OF 

(MatreaJ (kph) 

27/80 

18/64 

21/70 

0-1 

NE 

12-22 

26/79 

16/61 

15/58 

1-2 

N 

8-15 

2B/B2 

18(81 

22/71 

0-1 

W 

1020 

31/88 

■asm 

23/73 

0-1 

NE 

1020 

28/82 

17/62 

22/71 

0-1 

W 

10-18 

3086 

18/64 

1066 

O-l 

E 

12-25 

31/88 

22/71 

24/75 

1^2 

NW 

15-25 

2984 

18*84 

24/75 

■ M 

NW 

7540 

25/77 

13455 

15/58 

1-2 

W 

12-25 

23/73 

16/BI 

13/66 

1-2 

NW 

2035 

23/73 

15/58 

13/55 

1-2 

W 

20-40 

21/70 

16/81 

13155 

2r3 

NW 

3080 

32/89 

22/71 

24/75 

1-2 

NW 

15-25 ' 

30/86 

23/73 

25/77 

1-2. 

W 

15-30 


30*88 14 
28/B4 1-2 
30*88 1-2 
275*80 28 


81/88 0-1 
3MS3 14 
31/88 1-2 
31/88 14 
1W1 1-2 
18/64 2-3 
27/80 1-2 
27/80 1-2 


SE 20-35 
SE 2040 
SE 1036 
SW 25-45 


SW 1020 
S 1525 
NE 1&30 
NE 12-25 
SW ZOSO 
W 3060 
SW 16-80 
NE 20-35 


WEATHER 


Europe 


aTEarW 


Mgh LrwW Wfoi LewW 
OF at CfP OF 
*tpw asm rum PC am ukb pc 

w wnt i ni am trope asm is*e*c 
*nun 30 me isespe 3«ao tarn 

MOB aura pc 01/88 22/71 e 
son issape asm 21/mc 


Forecast far Sunday through ^ Tuesday, as provided by AccUWealher. 
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on Shrugs Off Threats as Europeans Step Up Criticism Over Cuba 


PARIS — France and its European partners 
stepped nj> criticism Friday of die united States 
for an anti-Castro campaign that uses U.S. le- 
gislation to punish foreign companies for dome 
business with Cuba, but the Clinton adminis- 
tranorr dismissed threats of retaliation. 

A spokesman for the French Foreign Ministry. 
Jacques Rummelhardt, said, “It's an extra step m 
the wrong direction, a step which violates in- 
tentional agreements already made and reiterated 
aitheG7 su^HniL ,, He added thatif the provisions 
of the law were carried out, it would “be a serious 
deviation from international norms.’- - 
Clinton administration officials were un- 
moved by the criticism. “In any action we take, 
the pros and cons, the costs and benefits of an 


action are always considered," said President 
Bill Clinton's economic adviser, Laura D’ An- 
drea Tyson. ‘-But sometimes,” she added, "one 
has to take exceptional means to try to influence 
a change in behavior of a rogue state.” 

The law was signed after a Cuban fighter jet 
shot down two American-re gis tered civilian 
planes in February over international airspace. 

Under the law, Mr. Clinton has until Tuesday 
to decide whether- to waive, for six months, the 
enforcement ofTltle in of theHelms-Burton Act 
— which would allow U.S. citizens to sue foreign 
companies that “traffic" in property seized from 
Americans following the 1959 Cuban revolution. 
To exercise that waiver be must notify Congress 
in writing. If he does nothing, it will take effect 
Aug. 1. 


On Tuesday, Washington advised nine ex- 
ecutives of the Canadian mining company Sher- 
ritt International by letter that they would be 
barred in 45 days from visiting the United 
States. 

The White House press secretary, Michael 
McCurry, defended the decision to punish Sher- 

- .v ... 


ritt, which Washington says is operating a nickel 
raining business in Cuba seized from Americans 


nnmng business in Cuba seized from Americans 
after Fidel Castro's revolution. 

4 ‘Those who assist and nurture their own com- 
mercial activity with Cuba, in cases where prop- 
erty that likely belongs to U.S. citizens has been 
expropriated, will have to be penalized for that,” 
Mr. McCuny said. 

“This represents our implementation of the 
law now on the books in response to the tragic 


violation of international law by the government 
of Cuba,” he said. 

The four-part Helms-Burton Act is an am- 
algamation of decades of U.S. legislation that 
seeks to isolate the Castro government. 

“As far as we arc concerned,” said Mr. Rum- 
melhardt, the French spokesman, “if the le- 
gislation is applied, we plan to react, along with 
other countries, with appropriate measures.” 

“We hope for a move by the European Uni- 
on," he added. 

The EU was believed to be drawing up a list of 
retaliatory measures to be discussed at a meeting 
of foreign ministers in Brussels on Monday. 

The European Commission president. Jacques 
San ter, sent a letter to Washington urging that (he 
law be revoked. 


The European Commission also sent the U.S. 
State Department a strongly worded complaint 
saying that the act was hurting global trade. 

Appealing to Mr. Clinton to prevent certain key 
parts of the Helms-Burton Act from becoming law 
Tuesday, Mr. Rummelhardt said: “The president 
of the United States still has the possibility of 
suspending application of certain clauses of the 
law. That would be a placatory gesture." 

One title of the law allows Americans to sue, in 
U.S. courts, foreign companies that profit from 
investments in property confiscated by the Cuban 
government. 

Another prohibits U.S. entry to the executives 
and majority shareholders, and their families, of 
companies using such confiscated property. 
(Reuters. AFP. AP) 


POLITICAL 


Dole’s Successor 
Has a Hard. Month 


WASHINGTON — Upstaged, 
thwarted and increasingly peeved by 
Democrats during his first month as 
Senate majority leader, Trent Lott of 
Mississippi has declared the Senate to 
be in “slow-rolling gridlock” and 
moved to break it, only to ran into 
more trouble from Democrats. 

The result, he noted a few hours 
later, was “absolute gridlock.” Still 
later, after recessing for several hours 
to haggle in the cloakrooms, the Sen- 
ate approved a relatively noncontro- 
versial bill to extend protections for 
taxpayers in dealings with the Internal 
Revenue Service, including waiving 
interest charges and penalties when 
the IRS is at fault But the most dif- 
ficult issues remained unresolved. 

. Senator Lott's attempt to force 
action on issues ranging from nuclear 
waste disposal to the White House 
travel office appeared aimed at re- 
asserting Republican control over the 
Senate’s agenda and portraying the 
Democrats as obstructionists respon- 
sible for the mounting backlog. Frus- 
tration is part of the job description 
for a Senate leader, but Senator Lott, 
who took over last month from Bob 
Dole, is not one to suffer long in 
silence. 

So he shared a month's worth of 
exasperation with his colleagues as he 
attempted to ram, eight initiatives 
through, only to ran into Democratic 
objections and allegations. 

1 ‘We've got work to do and we’re 
completely balled up,” he filmed. 
“And it’s not my fault,' ' he added. He 
insisted be had tried to accommodate 
Democrats on other issues. 

But Senator Thomas A. Daschle of 
South Dakota, the minority leader, 
said the Democrats were only insist- 
ing on their rights in the legislative 
process. “I'd like to get back to the 
good old days-wbenwe legislated,” 


bate that included impassioned pleas 
from several gay lawmakers. 

The Defense of Marriage Act 
passed on a 342-to-67 vote with two 
members abstaining. It was sent to the 
Senate, where all sides expect it to 
pass when it is considered in the fall 
President Bill Clinton has promised to 
sign it when it reaches his desk. 

Michael McCuny, the White House 
spokesman, denounced the bill as 
“gay-baiting pure and simple.” but 
said Mr. Clinton would sign it because 
“he believes frankly that the under- 
lying position in the biD is right” 

Accusing Republicans of creating 
an issue where one did not exist, he 
added: “It’s a classic use of wedge 
politics designed to provoke anxieties 
and fears.” 

Conservatives said the legislation 
was necessary to preserve the insti- 
tution of marriage from gay extrem- 
ists, who threaten the moral and re- 
ligious fiber of America. 

Under the bill the federal govern- 
ment would for the first time define 
mairiage, establishing it as the union 
of one man and one woman. 

The toll withholds federal recog- 
nition of same-sex marriages, deny- 
ing Social Security, veterans' and 
other benefits to such unions. It also 
says states need not recognize such 
marriages made in other states, a 
power opponents of the bill say the 
states have already. No state now 
permits same-sex marriages and 11 
nave banned them. ( Reuters ) 



NAACP Leader Chides 
Dole on Civil Rights 

Mfume Calls Record ‘Less Than Stellar’ 


Ciwrftird bv Our Suff From Oapaorkes 

WASHINGTON — The head of the 
NAACP said Friday that Bob Dole’s 
civil rights record is “less than stellar” 
and that the Republican presidential 
candidate should not have passed up an 
invitation to address the nation's largest 
civil rights group. 

Kweisi Mfume, the NAACP pres- 
ident, said Mr. Dole and other politi- 
cians “have to go places where people 
don't want to hear what you have ro 
say.” 

“You've got to reach out to people 
who may be skeptical of you," he ad- 
ded. 

Mr. Dole said Thursday that Mr. 
Mfume was a liberal Democrat who 


J. Qrrid MrfXgmx F r mwft p 

Mr. Dole answering questions about skipping the NAACP convention. 


tried ro “set me up” by inviting him to 
attend this week s convention of the 


Abortion Tolerance 


WASHINGTON —Bob Dole, in a 
move aimed at easing the clash 
among Republicans over abortion, 
endorsed a plan Friday to express 
tolerance of competing views in the 
party’s platform. 

“The Republican Party should 
maintain its commitment to protect- 
ing the unborn. We are also a party 
that is tolerant of those who do not 
share our view, on every Issue,” Mr. 


Carolinas Take 
Hurricane’s 
Powerful Punch 


USC-Schoenberg Cleft 

University to Part With Composer’s Archive 


he added. 


(WP) Dole said in a' 


Same-Sex Marriage Quote/Unquote 
Curbed by House 

J NAACP. on Bob Dole s re 


WASHINGTON — The House of 
Representatives overwhelmingly 
passed a bill Friday to restrict same- 
sex marriages, after an emotional de- 


Kweisi Mfume, chairman of die 
NAACP, on Bob Dole’s refusal to 
address the group. “It’s tragic be- 
cause if you want to be president of all 
the people, you’ve got to find a way to 
relate to most of the people." (AP) 


Away From 
Politics 


• Blaming cheap cigarettes and 
nicotine’s powerful hold, the federal 
government has acknowledged it will 
not be able to meet its goal of reducing 


smoking to 15 percent of adults by die 
year 2000. A national survey by the 


• A pilot with a history of drunken 
driving was legally drunk when bis 
helicopter crashed near a camp- 
ground, killing himself and four pas- 
sengers, the Ohio state police said. 
Preliminary toxicology reports 
showed that David Fausnight, 49, of 
Canton, Ohio, had a blood alcohol 
reading of 0.158 percent at the time of 
the crash. (AP) 


Centers for Disease Control and Pre- 


among American adults rose to 253 
percent in 1994, from 25 percent the 
previous year. The percentage has 
held steady at around 25 percent dur- 
ing the 1990s after dropping from 
42.4 percent from 1965 to 199Q.(APJ 

• In an effort to help cut down on 
smoking among minors, die A&P 
supermarket chain is removing ci- 
garette vending machines from its 

more than 1 ,000 stores, the first major 
supermarket company to do so. The 
Great Atlantic & Pacific Tea Co. will 
continue to sell cigarettes, but buyers 
will have to deal with a clerk at a 
checkout line or service desk- (AP) 


• An air force jet trying to make an 
emergency landing slammed into a 
house near Pensacola, Florida, set- 
ting the home on fire, killing a 4-year- 


CatrOti byOtrSt^FranDapadta SCOKS, pape 

SUNSET BEACH, North Carolina and tapes ol 

— The hurricane that struck the Car- Schoenberg a 
olina coast Friday ripped apart roofs and transferring t 

smashed windows as its leading edge ending a b: 
raked across barrier islands. Schoenberg t 

The maximum winds of die storm, Spokesmei 
designated Bertha, climbed to 105 miles firmed that 
an hour (170 kilometers an hour), not Angeles, w 
quite as powerful “as the peak 115 mph ■ archives, woi 
winds clocked as h passed through the end of 1998. 
Caribbean. While the 

Forecasters warned residents along a who will get 

wide swath of the Eastern Seaboard to European ins 

prepare for torrential rains and flood fers to the Scl 

tides 7 to 9 feet (2 to 3 meters) above talking to the 

normaL Research in J 

“This is a fairly potent storm,” said The family 
Bob Burpee, director of the National versity repeal 

Hurricane Center. made 23 yea 

In Carotid Beach, at the mouth of the the legacy of: 

Cape Fear River, streets were flooded, of 12-tone mi 

debris was flying through the air and influential co: 

windows were breaking in homes. Elec- tury, who die 

tricity was out for much of the area. 

The hurricane's eye was expected to 
strike near the South Carolina-North 
Carolina border, and its heaviest rain 
and squalls were likely to lash the area 
near Wilmington, North Carolina. The 
storm stretched 400 miles across and 
threatened to disrupt weather as far . 9** 

north as Boston this weekend as it smTon 
moved up the East Coast 6 in re 

The storm claimed at least six lives as 10 


New York Times Service 

NEW YORK — The University of 
Southern California has agreed to 
give up its vast collection of musical 
scores, papers, drawings, writings 
and tapes of the composer Arnold 
Schoenberg and to pay half the cost of 
transferring the collection elsewhere, 
ending a bitter dispute with the 
Schoenberg heirs. 

Spokesmen for both sides con- 
firmed that the university, in Los 
Angeles, would turn over tire 
archives, worth $50 million, by the 
end of 1998. 

While the family has not decided 
who will get the collection, several 
European institutions have made of- 
fers to the Schoenbergs, who are also 
talking to the New School for Social 
Research in New York City. 

The family contends that the uni- 
versity repeatedly violated pledges it 
made 23 years ago to help preserve 
the legacy of Schoenberg, an inventor 
of 12-tone music and one of the most 
influential composers of the 20th cen- 
tury, who died in 195 1 at 76. 


The archives contain 6,000 pages 
of Schoenberg’s music, drawings and 
writings; some 2,000 published 
volumes of music and books, diaries, 
letters and even a piano and bis desk 
in a replica of his study. 

In lawsuits and countersuits that 
cost the two sides hundreds of thou- 
sands of dollars, the heirs accused 
USC of violating its 1973 agreement 
not to use the institute building for 
pmjjoses unrelated to Schoenberg’s 
music. 

The family demanded that USC 
relinquish the materials and pay to 
have everything transferred to anoth- 
er site, including items given by other 
donors after the institute opened in 
1977. 

The university denied the family’s 
charges, and challenged many of the 
rights the family had claimed under 
the 1973 agreement. After a state 
court judge barred USC in January 
from using the institute for activities 
unrelated to Schoenberg, negotiations 
began toward the agreement reached 
Thursday. 


National Association for the Advance- 
ment of Colored People. Mr. Dole said 
he would have received a cool reception 
had be spoken there, despite what he 
called his “flawless civil rights re- 
cord." 

Mr. Mfume, appearing on NBC, 
denied that the NAACP had tried to 
embarrass, or “set up," Mr. Dole. 
“Bob Dole may have set himself up,” 
Mr. Mfume said. 

Mr. Mfume said he did not know 
what kind of welcome Mr. Dole would 
have received, but, "I do know that he 
probably would have received some 
questions and concerns from people as 
to why his civil rights record has been 
less than stellar.” 

He added: “It’s tragic because if you 
want to be president of all the people, 
you've got to find a way to relate to most 
of the people." 

Republicans have had a rocky history 
at the oiganization’s conventions. 

In 1 983, George Bush, then vice pres- 
ident, faced a chorus of boos and hisses 
when he tried to portray the Reagan 
adminis tration as concerned about 
blacks. 

In 1984, both Mr. Bush and President 
Ronald Reagan cited scheduling con- 
flicts in declining invitations to the 
NAACP convention, instead sending 
Elizabeth Hanford Dole, Mr. Dole's 
wife, who was then secretary of trans- 
portation, to cite the administration's 
accomplishments. She was received po- 


litely. but not enthusiastically. 
Colin L. Powell, the retired 


Colin L. Powell, the retired general 
whom Mr. Dole has unsuccessfully 
courted as a possible vice presidential 
running mate, mildly criticized Mr. 
Dole on Wednesday for passing up the 
NAACP gathering. "I wish he didn't 
have a scheduling conflict,” Mr. Pow- 
ell, who is black, said. “I think it would 
have been useful for him to present his 
views to the NAACP." 

On Tuesday, the day Mr. Dole had 
been invited to address the NAACP in 
Charlotte, North Carolina, he attended a 
mid-afternoon campaign event in Rich- 
mond. Virginia, and flew to Phil- 
adelphia to attend Major League Base- 
ball's annual All-Star Game. 

The NAACP, the largest and oldest 
civil rights organization in the country, 
issued its invitation to Mr. Dole on May 
23. (AP.NYT.WP) 


SWAT TEAM By Jonathan Schmalzbach 


41 Nursery rhyme 
stan 


49 Excitedly active 


51 Former Firs! Lady 82 


81 " Shoes" 

(American 

spiritual) 


old boy and badly burning his mother. 
The pilot, who had tried in vain to 


it moved this week through the U.S. 14 Help for the 
Virgin Islands, the Leeward Islands and memory- 


reach Pensacola Regional Airport, 
ejected safely after the F-16’s smgle 
engine foiled. The aircraft was one of 
50 being moved from South Carolina 
because of a hurricane. (AP) 


• A backup musician for the rock 
group Smashing Pumpkins was 
found dead in his hotel room in New 
York City, apparently of a heroin 
overdose,, the police said. Jonathan 
Melvoin, 34, played keyboard for the 
group. (AP) 


Virgin Islands, the Leeward Islands and memory- 
Puerto Rico. i 9 StoF !d 

In Wilmington — a part city known Jo Fromthe flock 
for its beaches, plantations, riverfront 21 seldom seen 
shops and Gothic churches — skies £2 
darkened and rain and wind intensified £4 small whirlwind 
early Friday, heralding the approaching 26 Jerry Rice. e.g.. 
storm. Wind gusts in the area were 
measured at more than 90 mph. ^ gu os doss 

Residents of Wilmington made last- 30 seat of Jackson 
minute preparations, lining up ai gas county, Texas 
Stations and automated teller machines. ^ Aj^phanes 
Hurricane warnings were in effect play that caused 

from Sav annah, Georgia, to the North a buzz 
Carolina- Virginia border. (AP, Reuters) rype 


52 Revolutionary 
War hero 

53 Cork's place 

54 Park, Calif. 

55 Produce an effect, 
as medicine 

56 Ones involved in 
match play 


Man of the Year 
83 Inquiry; Abbr. 

S4 Like some roofs 
85 1 939 tale of a 
tarnished 
Tinseltown, with 
The' 


57 Doe's problem 

58 African 
monarchy 

60 Caron role 

61 Offer 

62 Region of 
Nicaragua 


31 sSckoptiwf 5 6® Sculptured 

32 Aristophanes JHHS* _ _ 

pby that caused ” rJS 

8 buzz 

34 "Baywaich" types 76 Actress Adams 
38 Because etal. 


BOOKS 


39 “Awake, fa ire 

Muse,"e_g. 

40 Lay waste to 


etal. 

78 1959 Kingston 
Trio hit 

79 Sirens 


LUSH LIFTS: 

A Biography of Billy 
Strayhorn 

By David Hajdu. 305 pages. 
$2730 Farrar Straus Giroux. 

Reviewed by 
Jonathan Yanfley 


been accused of serious pur- 
poses — but it meets stand- _ 

ards of research and analysis Strayhorn was a mystery. least it seems — for anyone in 

that any scholar would re- David Hajdu has gone a the orchestra, 
sped and many would envy, long way toward solving the The Ellington orchestra 
Its prose is strai ght fo r ward, mystery. A few strands re- happily assimilated Stray- 
and so is its structure; it tells us main ta n talizingly loose — horn’s style. Where EQington 
as much as we need to know who wrote what, . who ar- was insouciant, heavily infhi- 
about its subject without in- ranged what — but there are enced by African- American 
dulgme in biographical ex- not many of them. culture and by the jangly 


of cancer in 1967 at the age of Ellington, whom Strayhorn 
51. Beyond that, though, first met in 1938, or — so at 


least it seems — for anyone in 


O VER the years a §rcai duJgmgJn Wo^iral ^ 
deal has tea, w&ra 


Mcmy/d 


and so is its structure; it tells us main ta n talizi n gly loose — 
as much as we need to know who wrote what, . who ar- 


Est. 1911, Paris 
“ Sank Roo Doe Noo” 


88 To be. to Henri 

89 Dory’s need 

90 Becoming slower 
musically: Abbr. 

91 Place to Buy 
redeye 

94 Nickname of 
Sophocles 

99 Them: Fr. 

100 Ramses I s 
successor 

101 Eariy riser? 

102 Tale of a 
butchered Piggy 

109 1960-61 A.L 
M.V.P. 

110 Item sacred to 
Athena 

111 Liberated city of 
September 1944 

1 12 First name in 
cosmetics 

113 Nil bonum 

114 Occupational 
name endings 

115 The “her" or 
"Leave Herio 
Heaven" 

116 Ancient relic Var 

117 .MTV target 

1 18 ’Copper 

119 Silver, e.g. 
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culture and by the jangly 


Strayhorn grew up in Pitts- rhythms of railroad travel, 


^■^emgmatic figures in a played'an early mterest xn mu- quid, dreamlike coloiV^as is 
light ^ Until fouly wceay m^^hashadits foil share sic, classical first and then well known by anyone fenubar 
jazz has of them, Strayhorn was an el- jazz, thou ghhkaffimty for the with the exquisite song from 

pan ^sympathy ^ong sct ^ m stamre and fonner never deserted hhn and which this book takes its title. 

(OTS cnncs^bic^^ maimer, whose heavily influenced his jazz It is a mark of the excel- 

onri thp rnmnlex. sometimes . i that 


and the complex, sometimes 

tense racial environment in the 

which the music is created has tirely on the work 


style. He also seems to have fence of this biography that it 
realized fairly early on that his leaves one wanting nothing 


scared off many writers, snaoow . 
Though some first-rate jazz composer, 
journalism has been written 
and though a handful of earn- (Duke) El 
est and useful biographies ex- « 

^ ists. the music is still miles nom wrot 
' ahead of its literature. *at ibe 1 

In light of this, David made fan 
Hajdu’s biography of Billy ^ 

Strayhorn comes as a surpnse Tram, a 
and a most welcome one. It is rang« c £ 
the work of a journalist -- jjwgjg 
Hajdu is a general editor at that Ellin, 
Entertainment Weekly, a asa^on 
publication that has never astaled wl 


shadow of the preeminent inclinations were homosexual so much as to listen to the 


composer/perfonner in jazz 
history, Edward Kennedy 
(Duke) Ellington. 

It was known that Stray- 
hom wrote many of the songs 


and to have made his peace 
with rather titan fight than. 
For the rest of his lire he lived 
more or less openly as a ho- . 
mosexual; he was a member in 


Jonathan Yardley is on the 
staff of The Washington Post. 


tiiat the Ellington orchestra good standing of the Manhat- 
made famous, including its tan gay artistic community. 


theme song, '‘Take the A and be said forthrightly, “I’m 
Train,” and that be had ar- riot going to change for any- 


ranged countless other pieces 
as well; it was further known 
that Ellington regarded him 
asr a second son and was dev- 
astated when Strayhorn died 


body, and if they don’t liken; 
that’s their problem.” 
Strayhom’s sexual behavi- 
or was never a problem for the 
notably heterosexual. Duke 


NEW AUTHORS 
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A Space for Thought. 


1 Best-selling 
CD-ROM game 

2 Per 

3 Kind of root 

4 Glassy sound 

5 Hit the roof 

6 Pilgrim couple 

7 Executive hotel 
offering 

8 Mary Roberts 
Rinehart volume 

9 Paper naulilus 
and others 

10 English goose 

11 Sunshade 

12 Actress Ekland 

13 Member ora 
conger line? 

14 Like some 
magazine 
subscriptions 

15 Madonna movie 
role 

16 Jargons 

17 " — but dazzling 
darkness": 
Vaughan 

18 1996 loser to 
Netanyahu 

25 London’s— 
Lane 


33 See 36-Down 65 -ihedayT 

34 Author Stoker (Shakespearean 

35 Stereotype phrase) 

36 With 33-Down. 66 Parl a 

polar phenomena crossword 

37 Diamond and 67 Music whose 

others name means 

38 Accelerated “color' 

41 Gabonau gg - — Like That’ 

detective (Bernstein/ 

42 Texas home of Sondheim song) 

the Bears 89 One of the 

43 Actress Unore Corleones 

45 G^e birth on the Z? 

farm 73 Sister of Cb 

46 Predicament U 


97 Having greater 105 Ice-cream 

reserve vucK 

98 -Heartbreak . 

House' heroine *66 "Winnie 

99 North Carolina 1®7 C.SA-’s 

politician Sam Robert - 

100 Adamantine 168 Comput 

103 Seine tributary commar 

104 Unfettered 110 N.Y.net 


Robert 

108 Computer 
command 
HO N.Y. neighbor 


Solution to Puzzle of July 6-7 


73 Sister of Clio 

74 1930‘S-ish, e.g. 
76 Skier Phil 


47 Impetus 77 Orange drink 

48 One going in Ihe 78 New wine 
right direction? 80 Strike one as 


50 Came up quickly 82 Attempts 

51 Dickensian cries 83 Hardly practical 


56 Fala/el holders 
57- lithium and 
others 

59 Quite a load 
ISO Misled, or worse 

6! Literary 
monogram 
63 Expected 


28 Netherlands city 64 Jazz group. 


29 Detroit of feting 


86 Intern 

87 Well-made 
product? 

91 Bidding 

92 Had a little lamb? 

93 Loots 

94 Tops 

95 Defray 

96 Baker's offering 


nnaaaa aaan nnno 000 
□onnan onniu □□no main 
□□□ana naaanaannn dbh 
□□ anannannannnnen 000 
□□aa nraa 0000 000000 
oaaannn 000 0000 

□□a ao0Q 000a 000000 
□an ana aaann aaann 
□aa aaao nnaannona 000 
oanaa 00000 0000 onan 
□nan 00000 □□□□□ 0000 
□ana aaas 00000 00000 


□□a aanaaBana 0000000 

□□ago anann non ono 


□□□□00 anno anno 000 
no00 oaa 0000000 
□nanaa nona non oaon 
rina naBaaaamnanonnaan 
□nn nnnnannnrtn nafinnn 
□□□ aana 0000 nnnnnn 
000 anon 0000 onaonn 
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Court Rejects U.K. Plea 
To Lift Beef-Export Ban 

Ruling Promises to Widen Rift in EU 



By Tom Buerkle 

International Herald Tribune 


BRUSSELS — The European Court 
of Justice rejected Friday a demand by 
Britain for an immediate lifting of the 


ban on its beef exports, a sweeping 

sn the rift 


ruling that is likely to worsen tt 
between Britain and its Continental 


partners over “mad cow” disease. 

The decision by the court, in Lux- 
embourg, came as no surprise outside 
Britain. But the categorical rejection 
indicated that the eventual lifting of the 
ban was likely to take fax longer than 
Prime Minister John Major has sought, 
and prompted a furious reaction by Brit- 
• ish officials. 

Sp eaking in his Huntingdon constitu- 
ency in eastern England, Mr. Major said 
the decision to reject Britain's demand 
for an injunction to lift the ban was 
“very disappointing and, frankly, rather 


European currency units ($1.89 billion) 
in EU aid so far. They also fear that a 
prolonged ban could prompt Britain to 
renew the obstructionist policy that 
London had used to veto nearly 100 
Union actions or pieces of legislation 
before the Florence agreement. 

The European Court dismissed Bri- 
tain's contention that the export ban was 
a purely economic measure designed to 
protect Continental beef markets. The 
ban, the court said, is a “legitimate” 
public health measure that was justified 
by London's acknowledgment on 
March 20 of a possible link between 
bovine spongiform encephalopathy and 
the fatal human illness Creutzzbldt- 
Jakob disease. 

Separately, die commission said Fri- 
day that EU veterinary Officials had 
banned all Greek, exports of meat and 
dairy products because of an outbreak of 
hoof arid mouth disease in sheep in east- 
ern Greece. 


Sir Nicholas Lyell, Britain's attorney 
general, promised to continue the gov- 
ernment’s underlying case, “arguing 
strenuously that the tan is unlawful and 
should be lifted in its entirety.” 

EU officials said a final decision by 
the court could take more than a year. 

The British reaction was a far cry 
from Mr. Major's optimism after the EU 
summit meeting in Florence last month, 
when be won agreement on a plan for 
the gradual lifting of the export ban. 
Although the agreement contained no 
timetable or guarantee to end the ban, 
Mr. Major confidently predicted that 
British beef would be tack on European 
tables by November. 

Since then, a 1990 European Com- 
mission memorandum urang disin- 
formation about mad cow disease, and 
unconfirmed reports of beef exports in 
violation of the ban have prolonged the 
crisis. 

EU officials worry that the crisis will 
inflict farther damage on Europe's beef 
industry, which has cost 15 billion 



PROTEST DRIVE — A Japanese man, angry over a territorial 
dispute between Tokyo and Seoul, drove bis car Friday into the main 
gate of South Korea's embassy in Tokyo and careened into a pole. 


briefly 


China Increases Food Aid to North Korea 


Return 

BEIJING — In another sign of im- 
proving relations, China has offered 
100,000 tons of food to North Korea to 
alleviate famine after floods destroyed 
crops last year. 

“The Chinese Communist Party and 
the government decided to provide fur- 
ther free grain aid to Korea to ease its 
domestic grain shortages,” a Foreign 
Minis try spokesman said. 

China earlier announced a donation 
of 10,000 tons of rice and a similar 
amount of com in food aid to Pyongy- 
ang in a package to help North Korea 
after floods ravaged much of the coun- 


North Korea. The latest food package 
appeared to signal an improvement in 
relations between China and North 
Korea, once described as being “as 
close as lips and teeth.” Ties cooled 


after Beijing forged diplomatic links 


The United Nations has begun a 
$43.6 million appeal for food aid for 


with Seoul in 

Several years ago, China started in- 
sisting cm hard cash from Pyongyang far 
grain and other goods, moving away 
from barter trade and dealing a blow to 
tiie North Korean economy. 

China's unusually generous gift of 
aid to North Korea came as relations 
between Beijing and Seoul hit a rough 
patch after an early burst of enthusiasm 
during which South Korean companies 
poured millions of dollars into invest- 
ment projects in China. 


South Korea is still annoyed about its 
exclusion from a project to build me- 
dium-sized passenger jets, initially en- 
visaged as a joint venture with China. 
Talks collapsed last month over which 
country should have the final assembly 
lines. 

Seoul government sources say China 
has raised a number of thorny issues 
lately, including South Korea's treat- 
mem of its ethnic Chinese population, 
whose members do not have full cit- 
izenship and face discrimination in edu- 
cation 

Disputes over fishing tights and naut- 
ical exclusion zones are also bubbling 
up, while South Korea has voiced con- 
cern over growing numbers of illegal 
s from Chftig- 


immigrants from 1 


Suharto Reported 
In ‘Excellent 9 Health 



BAD OEYNHAUSEN, Germany 

The German heart dime where 

Indonesia's 75-year-old ’President 
Suharto was examined this week said 
Friday that- the Asian leader was in 
“excellent” health- 

“He is in excellent clinical con- 
dition, 1 ’ a medical bulletin issued by 
the rKmV in Bad Oeynbausen, north- 
ern Germany, said. “ITib organs 
winch have been examined work 
properly and the president is more 
healthy for his age than was pre- 
viously thought.” 

“There is no need for an operation 
on his heart or his kidneys,’* it said. 
Mr. Suharto was treated for kidney 
stones two years ago. (Reuters) 


office in a coalition with President 
Fidel V. Ramos's Latas party- 
Mr. Miffliari, chairman of the Moro 
National Liberation Front said he 
would seek the governorship of the 
Autonomous Region of Muslim 
Mindanao in ejections scheduled far 
September. -* 

ft Tbis is a matter of necessity far 

A J. - 


the cause _of peace and the higher 
interest of our people,” Mr. Misuari 
told reporters in me southern Phil- 
ippine town of Jolo. (Reuters) 


For the Record 


U.S. and Vietnam 
To Accelerate Ties 


China has rejected Hong Kong’s 
favored candidate for the top job after 
the hand-over as “too Westernized,' ’ 
a newspaper reported Friday. The 
Hongkong Standard said Anson 
Chan, head of the civil service and 
No. 2 to Governor Chris Patent, had 
been mformed of the derision by se- 
nior Chinese officials. (Reuters) 


HANOI — The United States and 
Vie tnam, a year to the day since nor- 
malizing relations, vowed Friday to 
add z es t to their slow-moving eco- 
nomic and strategic ties. 

“This is an additional milestone, 
which helps consolidate oar friend- 
ship,” the Communist Party secret- 
ary-general. Do Muoi, told the U.S. 
national security adviser. W. An- 
thony Lake, at a meeting in Hanoi. 
‘ *' We should move it a lime bit faster. 
That would be better.” 

Mr. Lake told reporters on his ar- 
rival from Beijing mat he would dis- 
cuss subjects ranging from Vietnam's 
integration into regional institutions 
to refugee resettlement and economic 
links. ( Reuters ) 


China has indicated it 
Boutros Boutros Gbali in bis TJE.- 
opposed (rid for a second teem as 
secretary-goaeral of the United Na- 
tions. The . Foreign Ministry said 
Thursday that China believed Mr. 
Boutros Ghali had played a “positive 
rote” at the United Nations. (AP) 


International donors on Friday 
pledged $500 xmlHon in aid to Cam- 
bodia in calendar 1996 to help fund 
reconstruction projects. Representat- 
ives from 16 countries and five, in- 
ternational organizations agreed to 
offer the aid at a gathering m Tokyo 
that ended on Friday. (Reuters) 


Philippines Rebel 
Will Run for Office 


MANILA — hi a derisive step 
toward ending a Muslim insurgency 
in the southern Philippines, the rebel 
chieftain, Nur Misuari, announced 
Friday that he would run fra public 


Senior members of India’s Con- 
gress Party said Friday that their lead- 
er, fanner Prime Minister P.V. 
Narasimha Rao, should quit. Mur- 
murs of protest against Mr. Rao, who 
lost office after five yeas when Con- 
gress was humiliated in. elections in 
April and May, have became loud 
demands for his removal. Two mem- 
bers of the Congress Working Com- 
mittee, a decision-making forum, 
openly called far Mr. Rao’s resig- 
nation: (Reuters) 
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GOING ONCE. 
TWICE, SOLD!!! 

HfTERNATlONAL 

ART 

EXHIBITIONS 
AUCTION SALES' 
COLLECTOR'S 
GUIDES 

IN SATURDAY'S 

INTERNATIONAL 
HERALD TRIBUNE 
TODAY 
PAGE 7 


Announcements 


Attention visitors 
from the U.S! 



I you enjoy resting fte HI 
when you tool, why not 
also get it at home? 


hksyUi.cfies 


(h New Volt 01212 752 S890) 


50TH GLASS RBMON 
HEIGHTS W6H IMS 


Smwbar 8, 1596. Write 
Ft MUr, P0 9® 0081-200 


Shuman Oaks. CA 91413 USA 


ACS ! HOT Wonnaflon aid support fa 
Entfft fa Puis tat WCTSUffft 44 


93 W ffi Man, Wad. Fai 6m - Itym 


FH9JW fair? • tafag proteera? SOS 
HELP afetetim fa Engtah. 3 pjn - 
llpjn Tat Pa* (J) 4723 60 00 


FOB LEGAL TFILE Of N0B&JTY, 
a tax 
H274 


Moving 


Ml] 


INTI 


MOVMG 

A.G.S PARIS (33-1) 40 80 20 20 


Auto Shipping 


SAVE OH CAR SMPPHG. ANESCO. 
Kribbaalr 2, Antwerp Belgium. TafFrom 
US, Abfca. Regular Ro-Ro sains. Free 
320631-4 


now. Tat 


1-4238 Fax 


Autos Tux Free 


TfUNSCOB&GMI 

The lageri cm export cranpariy 
fa Bmps far die past 20 jess. 
Al mates and models 
Enoit satewagttnfion. 
S-ifipinq - hEuanca 
European. African A US. specs 


Tiansco, 51 Vosse-schfate.. 
2030 Antwerp, r ' 

Tab 03/54^62.40, tax I 
■tax 35207 Trans EL 


ns* TAX-FREE used 
ALL LEAO04G HAKES 
Same dajr rapfcnflon possMe 
ranewstfe ifa fa 5 yeas 
Wb ate register cats wSh 
(axpowJ) tareign pax-frae) plate 


iczKovrrs 

AfcxJ Eschar Stoat % CH6G27 2mh 
Tat 01/202 76 10. Fat 01/202 76 30 


ATX WORLDWIDE TAX BIS CARS. 


Export + shipping + ngtartfoo of new & 
uadaw ATX W.Tadiddei 4ft 2930 


Braacheat. 

6456002. Fax 
(face 1959 


Phone: ->32 3 
3 64571®. ATX 


OCEANWIDE MOTORS 

GERMAN + USA TAX FREE CARS 
Gomany (0)211/434646 Fax 4542120 


TeBtafcnQ31(P}3M064494 


Legal Services 


DIVORCE WAT CSTffB) 

Cal or Fax (714) 9666695. Write; 19913 
Beach BnL *315, rtrtmgtar Beach, CA 
62546 USA 


DIVORCE K 1 OAT. fto iawUWte 
Bax 377. Suflwy. MA 01776 USA. Tet 
50WM363B7, ftr 586-UM183 


NANNIES & DOMESTICS 


Qjndei£Ua 

International Nannies 


‘ International Nannies 

_ _ Est 1988 

Top Agency fopreuabue 
& BfPEFUENceq. Nannies, 


HELPERS 

Call Mrs Angola Greene 



ISa ameyA Nurses 

WESPEQAUSE IN THE HACTMENT 
OF EXPERIENCED a QUAUHED 

♦ NANNIES » GOVERNESSES 

• BAST MATERNITY NURSES 
EXCELLENT CARE ASSURED 


please ten *4 vnvm srfyi 

0740 


OR FAX- 44 171 8M 
ZD BEAIXSANPRACE. (0NDOK. SW 


«WMES, MC7IHERS NIPS. al f»4i 
«t|7 fW Si London W1R 7HF. 
Tat 17f 434 2929 Fee 171 494 2922 


Monroe Nannies 

iwwmauTnoajKBMraTBSi 
HAMffiSMATBMTY NURSES 
eOWFNESSHNIOTNER'S HELM 

TEL (44 171)409 0910 FAX: {44 171)60 4W5 
3<8BO«STH±l,laTFW,UWXM)Vl 


WEsnntoSMUfocs 
.■WTHWATOWL 
SfSsft tonet iraites, awiBsaas A 
habf ruses salable (5 mUoda 
pfamsis. Tep ejafly sente & 
9fcoR. No ogoaui tea. 

■Tel: IK 1275 B7HB2 Fw 1275 340152 


00BESTK S0LU1KMS AGOCT 
The ^cdaials far B^os, ChaJeuss, 


OCCASIONAL AND PERMANENT 
NANNY AGENCY has exparianced 
BtaefaNannasandBai^Knaslorn- 
■mafloral jobs. 2 Cramwl Piece, lan- 
rion, SW7 2£ Tat UK 171 225.1555 
Ftt UK 17! 589 4966 


Shopping 


BUY MEET 

FROM AN AKHCAN PHARMACY I 
Hto ml any pocket you can i 


M fa a USA pharmacy. FAX or 

tt. no m «Un quotes. 


cs your requests, 

Mbwil sd fapng coals. 
FAX: 1-908-7040151 
Emat 733022S72§ccnipusHV8Jam 


Animals 


Wanted: Greater Sites Sbxrtxfa 


Pup to 1 year old. 

011 33 9387 9825, Fax: Oil 33 
93679764 


CoRectibtes 


ROT® SWAffOYStt - logs aatadxm 
d dsankued Cfab. US., Eciope tarns. 
Ship Ml Ksa/WC. TeUFuc (1) 
818451-0010 (USA). 


Books 


UK BOOK PUBLISHER 

Expmnced al areas fachdng 
dene and spectefcad fxfafcabons to 
fae Ngheai atandant Swd moucrips 


Bmrion, Dam EX33 1 
Tat *44 (1271) 816430 
Foe *44 hZTl) 8J2H7 


Education 


2 DAY FUJI SCHOOL Quanta Tarantino 
Spto Lee, Robert FtodnguK al took fata 
coum & taunchad flier careen. Parts 
•Mr 20, 21. Tdr. (1J 40 60 71 81 


Cotieges & Universities 


EARN UHtVERSTTY degrees uttadng 
mk. He & academic experience. For 
avabaftn 6 rtomaflon tonreri nwne 
ta Pacfic Soufaem Ucteenty, 9581 W. 
Pico BtaL dept 121 Lae Angtees, CA 
90036 USA 


YALO COLLEGE DEGREES. Lcansad. 
AccndAed. Al subjects. Home Study. 
FAX' 319-3546335 Tat 31M5M620 
Box 2804. Km CfaT- (A 52244 USA 




TAX FREE CARS, discover the Inside 
tads a how to proft tram this highly 
iKishw larta Scope fatemaflonri fag 
6324) Tel 444 1705 831751 Fax (44) 
1705 631322 

| 

Business Sendees 

Business Opportunities 

ImpdrVExport 

Low Cost FBghts 

fallback 

OFFSHORE BANK 

USED UK FUR: COATS. Jackals. 
Stotoi, hata fa qartfly. En^ie by tax 
Ifr. lMc Canada: 5146216815 

WORLOWDe ffiOM 2D COUNlflES 
. took + book. OnfcoZItiottS. 

ktamcaatetecoro 

FOR SALE 

Fade Region 
Regsmd A Ucenad 
Swat fortes Only 
taeneMe Poarasicn 
■eyerA AaocMe 

.. CM 604624-1733 Fee 6046240306 . , 

Business Travel 


Offers 

Lowest Rates 

latSustoen Oat Frequent Trawtee 
Wokfadda Up to 50% ofl. No coupons, 

■ . no. ratriedons. imperial Caoala Tat,-- 
. 514-341 -7227 .Fax: 514-^-7836. 
5W fflSMMUSCIOIOGlLCA C,n 
• ■» 

CommsrcU Premises 

Ticket Agents 

r oltir' WWEWTa ■» • 

M FRANCE COTTER OF PARS) 

UP ID 95% RNANCMG • ’ 

TICKETS: SUMS SPORTS EYBfTS 
• AtiairtL Ju y..lS_- Aug 4, J9S8. 
StMbotei ril^poitaB owntb USA 
• Ts '6026546300 Fax; 802^546397 

OFFSHORE COMMERCIAL BANK | 



Ever! 

loimedlate acquisition. Clue 
Scares. 100% control No qaSicaiion i 

Financial Services 

; _• 3—, 70 ROOMS 

Marauensut lawn pRMdsd f ramtad 
Maxtoun Retan -Jcfatvenkiapoidta 
For Worraflos, and year to rib 
ratanoea to U FMp Rena 
(33-1) 4755 5733 or (44) tt SI 39 64 A 

Holiday Rentals 

requirenronta. USS25.000. Finance 



Enjoy bvor graaler savings on 

5SB 3074. Fex 44 181 539 8246. Fax a 
Demand information (24hrs): 
817-323-1633 


French Provinces " ^ 

same low rata 24-hours a day. m 
seam tee dearest Bid most relabta 
Bnaa. Use Kelback horn hornet work 
or hotels and sen. 

RMDMG PROBLEMS? 


LORE CHATEAUX - OUST HOUSE- ^ 




6 andortaUe man, FF32& ntfxy tor z 
people, dkuer FF12D, wire retorted. 
Dak trees, lawn, naming pool, 

Cqtp. il presently seeking mineral and 
pdiufatm aptaralion prospects taterne- 
tkxtafly to vendfato a Canedten peddle 
she! comm TTTO\ Ftaea tsphe Bn 
547, LRT, SO Thrt Aw, tth R New 

VBmiRE CAPITAL 

Serviced Offices 

Cal now aid an mere today! - 

EQUITY LOANS 
ffiAL ESTATE 

YOW OFFICE M ITALY 9 MAJOR . 

gaaonw, qkc Coin ana. ret (33) 
47 2B 31 51. Ftt (33) 47 26 39 15. 

TeM-SOMB+M 

Yorfc HY 10022 USA. 

Long torn edatora! 

*Wk3j uoam 

(Convrteton ewnad only upm Fmdfatf 
BanWrie oantai fa saae ftnflng- - 

• UIKhi ENU ttMl, W, MIM| 

VOCE UAL TB: 3S24671227B 
FAX. 38 -2 -48013233 

Paris A Suburbs : 

Fsx 1-2QM8M866 

lites open 24 horns. 
Agents ioqtain waters! 

2nd PASSPORTS / Driving Licences / 
Degrees ▼ CamoiAage Passports / 13 
countriK * Bocret bank Ac- 

9, HEW WVAUDES/ ROOM 

Atom 10671, &eec& Ftt B9BKS2 

far vtaite (stjads arranged by. 

Real Estate 

AvaUta August /Sqtanber, 
IS aqA. fist, 2 bookmens, 2 bofa 

(^kaftback, 

ART: Csieahn porfeatat, wft 
CaLR&sorvro seeks annt / farMduM 
jBse Kaftnwfflfer) in nJROPE & US\ 
Wrte Moea Sch, 27 Gloucester SL, 
London WC1N3XX 

BANCOR 

for Rent 

beeuadykaid8hed..USSA0D0 
+ rated Tafc (()«l SI 9721 

OF ASIA ’ 



417 Second Amnie West 
Seaffle, WA 96119 USA 

fb(sh}hm2B4 

Paris Area Furnished 

Spam 


OFFSHORE C0NPANEL Forboebto- 

Ttt (SH) B946356 


YOUR OFFICE II LONDON 
Bond Street - IfeL Phone, Fax, Telex 
Tte 44 171 499 9192 Fax 171 499 7517 

due or artrice Tat London 44 181 741 
1224 Fax 44 181 748 85560338 
www^pptatoaauR 

Broken Camnteaon Anned 

Sh, LATW QUAflm 2 apatoatt fa 
kwteoustt boft 2 iuobjs, bathnwn, 
Ochan, al confats. Tel 143 54 65 «L 

UAB8BJLA, Oteda 04 Cfcb, qtandU 
teta, pool, guden, afranSknol Jute 
M red Tito Spain (34) 52 7B 41 23 


FRIENDSHIPS 
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Str&dmtY Beautifid. Youna Too Ladv Is one of those very gootHooUng, attractive South Amaricena 

* ^.* ***««* awealHr and vary ategart In a smoking, 
wSh 'famftc and background-. one of the drwm man of the wwld who knows how 
™! an j fas - ** twvwal companies, ptantaSons. partner b I am 

rn^atonta corporations), a passionate godor, membw of occlusive chibs, loves 
winter and water sports, the sun and the savob vhm of the metfterraneaR 
courrtneMw is musical end an art collector, an affectionate man with a lot of 


'minl’j;,. j 

. .... 


* 

•* 


am 

I 


Tin Top partnership agency 
aeudtePfiKheHCntosUd, 


StrtidngtyBeauttfiri, Young Top Lady 
Early 30*8/1 .68, maUtarty stendar, fair long hair, radiantly femlnlna, kxAs aexy 
in Jeans and breaUrtaWngiy elegant and fadytike In an evening gown, 
university graduate, grown up in an international atmosphere, loves sun and 
sea, south and north (high sea) - saffing, sWfna tennis, is Interested In musk: 
and art and sociafly versafie, InetastBXy charming, with a tender laugh aid 
contagious joie de vn/re, marveUous sensitfvB and romantic— a dream woman 
kfoiang lor 'him": a man w «h experience of Se, who knows what he wants, 
gladly up to his mid 50s and wkh chSdren - she doesn't have cHkken of her 
own urrtbriunately.- she couU imagine to 0ve ta tfw USA aiMn or wherever 
"HF Is at home! 




.■hSsC-’y; ■ 




_ . . .. Do Touteelimorw—t t? Plow— am urn Ycuenwghi.ri.ihr^iiMTp, far- mrt WMliiBBiimii 

Principal brunch office Europe- FhmkfortMs. Hoffman r/nriMt -r, i«n.ipiw«anMU-yj 


humour and a winning iaogh. Today h hfa SCaHSI he wante to tum over a new 

leaf, to experience the world stew, together wtti a younger woman (up to 40) - ■ I iL-f*-. ? ■■ ■ - 

Sm'flJS? 10 pdu ^. lna ? the 9°°^ «ngs which make live 1 1 ; r. v ” " 

worttsvlng^ a man vifw offers you eve^faigSwrinaiGBs you han^f * I h. - - 






WORLDWIDE ELITE MARRIAGE MEDIATION 

gabriaalo rfn'ers-hense 
THE SOfWnOUB) INTRODUCTION.. 

A WOMAN OF DISTINCTION 
- INT'L LAWYER, LXJD. - 


n one .of dw. 


and ways tf . . . . . 

- win on o p prop fa l B ■wert^ _ 

Wctetn Eoropc or ttw United Sattrt ■ She b ch W te q, to an 
mOT i^«moo«iifcwtiwia>lwrd bpn^w hicli dam hr 

Wy 19*19 fan. • fl i mwy * 8203T MunUhCKnwtrid 

Represented in Paris 


ySSc&ONLY 



TeU+49 
Fax: +43 


-TO THE BEST 
IN INTERNATIONAL SOCIETY 
THE MUSH OIK SOOTY 
LONDON - MONTE CARLO 

Wifltf HONEY DOESN'T MATTES - and 

Ssrrr/ ^ __ 

dt dm : A wnU dawfa wf» 
-fl*, BKrijJtarnwg smrte «x 

«Mb« 


wormhtaterdvTwANOtTISDtNDiiO 
o— ftafawn -Str.S»iy ^ pa fa fa iH 

the USA 1 1. — Singapore ■— Mafco u me 


Friendships 


Cfawnfa^ bus cbfe; asMuBrifaf 
Xfnroti Ur. ssefe flbwttf 
retansnti win sxsas&l nm 
Be 58, LH-T. 650 Ited Aw_ 68i floor. 
Nm YOU N.Y. 10W2. USA 
Noaaaadss 


ASIAN UUffiS seek manage. Mate: 
ICE BEAffifc 545 Wad Rd. 1M3 
Far East 9opgb O, Sfagaxn 0923 
Tat 85-732 w4S, Fax &2S 3780. 
M^tawgkconuoliceb^sra. 


nm pretty girls woBunwre 

nek tnandfadp i martap. Pm afar 
photo fifOdatfei CCrr. Dot 7W, Box 
8177. RDOsOam Hotand 


QERMAN SENT. 437183, very hand- 
scro, agaric pratessate. wortdtB^ 
efcd. esekrt badvwnd, enjop cm 
wsanon. reuse, arts, sports, trawl, 
BowSnng casks vary sfracSve tody 
lea. S ■ 50) for fnaxtsttp or hwb. 
Pease wrte fteto jristo} is P0 Ba 10 
20 40, «04ffl Cota?*. GERMANY or 

Civ, /n m* 

KFDRUUXM FOR CBJUTAllieS f 
Where, whan & haw to we 
opportunSes to meet peopte « Parts? 
V. JAUBt wS Kfatoi yon 
Tlfc{11«ni4 42 

w. T+iwrwaa 


OSWAM SQSfESSMAN: <0 YEARS 
OU3, 175 an. td. spotee. btond. bra- 
same, sates fneromp n# youig. 
flm tody from nan, Carttem w Afri- 
can ante wflh new towns mantage. 
Please write to Putbn 1121, 06351 
KtftBT.GBBWf. 

VERY NANDSOHE FSERCUHAIL K, 
6T, top raaaroia, world traveler, 
ronandc Eocunau, neb fatdgenL 
manriGM, wetw. tsautu jmng 
lady, free quited, for aattetto 
lawny. fariBegteenetartf tteabontoip. 
T« Pafe pUf «7J »91 

FfiHICHTOP MODS, seeks rteatav 
stsp with dargoshed euccawM men, 
pnrince USA Tel: 33-1-42B719GS. 

V5STW6 OK? Seeking discrete 
hmdtaqi? Lovfag links is tee qufty 
■BWaP Ptwteetter ter ranting 
aBadiad paetta Suita 5toT, 223 Rust 
' it, Irate MR tOX Tet +44fflW2 
501 043, Fax +44 161 962 6300 ^ 

SOPBSnCATSI M fan taring En^fah 
ad 41ft widMy trwfled tted^ to 
mat Bmba. Tat 171 724 9602 



Edith Brigitta 
Fahrenkrog 


'X‘ 

ec:?*.,.'-;.-- • .. 


Acsncr Tx torn 
H*ad Ohio - Gxuuirr - RWcnnnrtMAm 

HE 

Matoujic fts Saar Paixibb fa My Banm^ . 
«»soiUL IraxTnxuL Assbtamz Is My Snmrx. 
DiMBwczb My HKHserPnoan. 







| mHsoaHswi 
omustimsBl 

Alow us to Irftatoce you to ou 
'mostefegartsocadatraS itih 
^ ^ companions. We man- 
age beajffiri hT nodefe. aefress- 


Soteo 

twiWJAL 

Cowswraw, 


age 

es, . mm <vn« * 

g^wtoppeBBsaaBtoeaocBi 
mltnemanrandotoerm^calguaB- 
*at render.fliemsLpart) social 
Miora, the perfect comf- 

-H«iSi^BnaHTes.VYsatepih 
^^awa, & cater to toe most 
cfecrfawafrig taste 


bs, hostesses and tonnsr beauty 
"~9SfcB 


O 


Teu: +49. ® -43 »T3 - Tau +« - 171 - JW Slfi 

Xus +«»0. 432*66 

^rownoans An Posstai hu 

amtlS^w “ tOMD °K • *a b». 

SOTGAPOU - HONG KONG 
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Huntiiig Do 1 



Ccmipticd by OjrStfFnmLtiiparitei 


T ' - ' js under no obligation toSaS^ r^w^ ® > y ^ 

- : operation to anwtlfce Bosnian SatS- K t+^vSr cleansing 

ers Radovan Karadzic aiKlGen^I^to T^^ Um ^ S T J ? V ?‘ tt ■ 

D ^ ; Mladic, despite intematio^toSt^ °f 

fitn, . , MMhi f aJ_ _ _ . . . _ . . Natrons war crimes tribunal on Fnday 


i; ; . - "N . . Mladic, UIC.DV3* 

X - 0130 Serbs’ political and military lead- 
’■ " v | ers * on charges of genocide sad crimes 

*■ “i; . against humanity. 

A- i ■ “There is no change for. us;” said 
’ ^ " Lieutenant Colonel Max Maomer, a 
spokesman for the NATO-led Imple- 
mentation Force. 

NA TO’s position is that- its troops will 
’.r^. ; arrest indicted war criminals if they en- 

■ ^ ■ counter them in the course of 
- O' ; operations, soch as during a patrol or at a 
"■/ ’s v . checkpoint NATO will not, however, 

• _ • ; mount specific operations to arrest them. 

. ! The warrants were issued in eonneo- 


-- -i 






. V 

- i 

4 >. 

r -ii • 


Aide to Security Chief 
For Arafat Is Seized 

' • The Associated Press \ 

JERUSALEM — A senior aide to the 
Palestinian security dnef. General Nasser 
Youssef, has been detained on cenruption 

charges made by President Yasser Arafat, 
Palestinian police sources said Friday. 

Israeli media reports said the arrest of 
the aide, Farid Asatiyeh, may have been 
intended by Mr. Arafat as a- wanting to 
his security chief. 

Mr. Arafat, sources said, suspects Gen- 
eral Youssef of trying to undermine his 
authority through ties to the Israeli mil- 
itary. 


Ju dge Antonio Cassese. the tribunal 
pendent, said that by failing to move, the 
internati on a l community was effectively 
signal ing dictators and military tyrants 
they were free to act with impunity. 

“Go ahead! Maim, torture, commit 
acts of genocide — - this would be the 
signal,” Judge Cassese said. He said he 
h ad w ritten to the Security Council on. 
Thursday “to impress on them tbe need 
for action.” . 

“We have done our job,” he said. 
“We have exhausted all the avenues 
open to us, all tbe judicial remedies; 
Now it is for tbe United Nations Security 
Council as apolitical body to decide how 
to respond.” 

Francealso called Friday for the arrest 
of Mr. Karadzic and . General Mladic, 
and said ft was conside ring all options in 
talks with Western ^ 



lnnkwi<>Jm»/Vpnvr Knurr- IW 

A policeman ordering passersby to leave the site of a trolleybus on which a bomb exploded Friday in Moscow. 


“France wants the arrest warrants to 
be carried out as soon as possible," a 
Foreign Ministry sp okesman teid 
.In Bum, Foreign Minister Klaus 
Efokel played down the prospects of us- 
ing throe to detain the fugitives, insisting 
that other avenues had to be exhausted. 

He said that hunting down the men 
and arrestmg them was not part of the 
ma nd a t e of the NATO peacekeepers. 

“We have to say loud and clear that 
we are also ihinlring of sanctions,” he 
said. ‘ Terribly detaining them can be — 
perfcaps.must be — the last resort” 

(AFP, Reuters ) 


GIs in Saudi Arabia Are Put on Alert 


New York Tima Service 

WASHINGTON — American 
' i Saudi Arabia have been put 
lighest possible state of alert 
because of “concrete” reports that ter- 
rorists may be plannin g another art weir 

on military installations there, the De- 
fense Department said. . 

Pentagon officials also confirmed 
that they are planning to move some of 
the nearly- 5,000 American troops in 
Saudi Arabia out of urban areas to more 
secure locations. Last month, 19 Amer- 


ican airmen were killed in a blast out- 
side a Dhahran apartment complex. 

"There are very concrete reasons to 
be worried,” said the Pentagon’s chief 
spokesman, Kenneth Bacon. He added 
that the military was “probably on as 
high a state of alertness right now to- 
ward terrorist threats as ft can be.” 

Mr. Bacon would not describe what 
evidence suggested that another attack 
was possible. 

UJ5. diplomats were not so reticent. 
In a statement Thursday, the U.S. Em- 


bassy in Saudi Arabia said that ad- 
ditional attacks “are quite possible” 
and that Americans and American 
businesses had received telephone 
threats after the June 25 bombing. 

It said “there could be attacks on 
official and unofficial U.S. facilities, as 
well as upon other facilities that are 
frequented by or employ many U.S. 
and foreign citizens.” It added that 
terrorists might be planning attacks on 
“locations not directly link ed in the 
public mind to the United States.” 


MOSCOW: 

Stepped Up Security 

Continued from Page 1 

warned them." 

Despite the suspicions, however, no 
one took responsibility and there was no 
proof to implicate the Chechens. 

There was some speculation that the 
bombs might be designed to embarrass 
former General Alexander I. Lebed, 
whose dizzying rise to power in the last 
few weeks has disrupted the balance of 
power inside the Kremlin. 

Mr. Lebed, who finished third in the 
presidential elections, was immediately 
named by Mr. Yeltsin as secretary of the 
national security council, with special 
responsibility to clean up crime and cor- 
ruption. 

After the blast Friday, the city seemed 
seized by a case of the jitters. Most 
people said they would continue to ride 
trolleybuses, which are a convenient and 
cheap form of transportation, but others 
said they were not so sure. 

The Moscow police received 55 bomb 
threats by telephone; a record, they said. 

■ Russians Bomb Chechnya 

Russian warplanes dropped tons of 
high explosive on the Chechen village of 
Gekhi on Friday, flattening the homes of 
villagers, Reuters reported. 

The military objective of the bombers, 
as they streaked across the scorched 
North Caucasus plain, was far from clear, 
since local people insisted there were no 
guerrillas mere after four days of fight- 
ing. There was no sign of return fire. 

Bur the effect on the mood in tbe 
mainly Muslim region was indisputable 
— villagers blazed with anger, watching 
helplessly as powerful blasts shattered 
their homes and, quite possibly, friends 
and family still taking shelter in base- 
ments. 

They said President Yeltsin had des- 
troyed what littie hope they had placed in 
the mice he had made with the separatist 
fighters during his successful re-election 
campaign. 
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die tab, and the rest shared by local gov- 
- emments and the Olympics c n mm iw w> 

A cento- at which security efforts win 
be coordinated, looking like a space 
^launching co mmand, is packed with 
^computers capable of zooming from 
'maps of whole city blocks to seating 
sections of stadiums. It will be staffed a 
‘ round the clock by representatives of 
. _agenries including the FBI, the CIA, the 
Defense Intelligence Agency, the Bur- 
eau of Alcohol. Tobacco and Fir e ar ms, 
the State Department, tbe Federal Emer- 
, agency Management Agency, Atlanta 
* and Georgia police and other agencies. 
Each agency has a specific nmctioiv 
but tbe FBI, which is foraging in special 
weapons and tactics teams and Its hos- 
tage residueanit, is to assume command 
in the event of a terrorist attack. - 
"*■ Tbe security numbers have climbed 
sharply with mcreasing concern from 
tbe Clinton administration . tint the 
" Games run smoothly - — a concern jxe- 
0 sumably increased by the nock bombing 
of a U.S. Air Force base in Saudi Arabia 
last month that killed 19 Americans. Far 
weeks, a CIA task farce has been con- 
centrating on nothing but potential 
threats to die Olympics. 

At a meeting this spring. Vice Pres- 
' ident AJ Gore, who is directing die ad- 
_ ministration’s effort, shook loose an ad- 
ditional 700 federal law-enforcement 
agents and arranged for Georgia officials 
to come up with 800 more lawmen. 


. Advanced devices, however, are to 
provide much of the protection for the 
sites of the Olympic contests ami the 
Olympic village in which the athletes, 
their coaches and trainers will live, said 
Mr. Rathbnm, the security director. 

These include a scanner that matches 
“hand geometry” — a three-dimen- 
sional model of a hand embedded in a 
compater drip on the credentials — to 
the bearer’s. zeal hand for a foolproof 
identification. 

The roughly 150 ,000 credentials to be 
issued to participants, officials and the 
media are also electronically coded for 
various levels of access. If reported lost 
or stolen, the credentials can be elec- 
tronically canceled. ' 

Hundreds of closed-circuit television 
cameras, some activated by sound 
sensors^ are to be mounted around the 
contest sites and tbe athletes' quarters, 
which will themselves be surrounded by 
10-foot-high (3-meter) fences. 

Metal detectors will be used at the 
spectator gates, and no one will be al- 
lowed to bring in such items as coolers, 
sighs, noise makers, or anything that 
might block views or annoy other spec- 
tators. The security at each event during 
the Olympics wifi include a bomb de- 
tection team . - 

-Using (he antipathy matrix provided 
by intelligence officials, organizers will 
be sure, for example, dial Bosnians do 
not bunk down next to Serbs, or that 
extra police are on hand should India and 
Pakistan meet in a soccer match. 


Continued from Page 1 

villa in tbe Tunisian seaside town of 
Hammamet Mr. Craxi, whose brother 
Antonio Craxi was among those indicted 
Friday and charged with receiving some 
of the Fininvest money, has been sen- 
tenced in absentia to jail terms totaling 
more than 25 years in other trials. 

The indictments handed down Friday, 
although not a complete surprise, non- 
etheless rank as being among the most 
spectacular set of c riminal charges filed 
since the graft-busting Milan judges 
began their wide-ranging investigations 
of leading Italian businessmen and 
politicians in 1992. Judge Maurizio 
Grigo, who made the ruling at a closed- 
door committal hearing in Milan, set the 
start of the trial for Nov. 21. 

On Friday night, Mr. Berlusconi dis- 
missed the indictment as “a trial that 
evidently has a political aim, and namely 
to eliminate me as the leader of the 
opposition." He described the money 
transfers as “a normal commercial op- 
eration" and said the payments were 
made to a Tunisian film producer named 
Tarakben Amar. 

Word first leaked some months ago 
that prosecutors were looking: into al- 
legations of an elaborate transfer of Fin- 
invest funds to Mr. Craxi though a net- 
work of offshore banks and companies. 
On Friday, tbe indictment made it clear 
that Mr. Berlusconi is accused of per- 
mitting payments by Fininvest of 10 
billion lire ($6.5 million), channeled to 


ASIA: 

Export Giants Totter 

Continued from Page 1 


• working labor and attractive incentives 
£to foreign investors — precisely what 
"’propelled the earlier, takeoffs” of the 
Southeast Asian leaders. 

/ But recent figures suggest that if de- 

- pi fl nd m ntjnnM to hold np m the United 
f States. Japan and other major markets, 
!■ the trade picture will improve sigra- 
ficantly in Singapore, Malaysia, Indone- 
sia mid the Philippines in 1996. 
r A slump in the global electronics mar- 

*. jeet could slow tbe region's export re- 
:■ coveiy, especially in Malaysia and 
•' Singapore. 

With demand in decline for personal 
T? computers and such components as 
’ semi-conductor memory chips and disk 
drives, Hewlett-Packard of the United 
States said Wednesday that it would 
close its disk-drive manufacturing op- 
erations in Penang, Malaysia. 

Electronic components accounted for 
about a seventh of Malaysia’s total man- 
ufactured exports in 1995. 

In Singapore, too, they form a major 
part of manufactured exports. 

In a recent report, Grosby Securities 
V? said it expected Singapore's economic 
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growth to dip in the second half of 1996 
as the fall in World demand for computer 
electronics hft exports. 

But it said that the island-state's eco- 
nomy would still expand by more than 8 
percent in 1996, and dectronics demand 
would rise again in 1997. 

Singapore's total exports rose by a bit 
more than 14 percent in the first quarter 
of the year, compared with 12.7 percent 
in the previous, quarter. Malaysia's first 
quarter trade deficit was down 21 per- 
cent compared with die level a year 
earlier. 

Indonesia's trade talarce registered a 
surplus of $477 million in March, and 
another of $366 million in April, ac- 
cording to the most recent official fig- 
ures available. 


[jo- 


in the Philippines, import growth in 
the first quarter of 1 996 moderated from 
the highs seen toward the end of 1995, 
while export expansion continued at an 
annual rate of 20 percent 
Nonetheless, officials agree that the 
region's main market economies must 
continue to climb the ladder of indus- 
trialization by upgrading skills and at- 
tracting increased investment in man- 
ufacturing plants that produce more 
valuable goods for export. 

Although the number of retrenched 
workers as a result of restructuring in 
Singapore’s manufacturing sector 
reached 7,000 in 1995, more than double 
die level in 1 990, officials said that new 
and better paid jobs had been created to 
replace those lost 


Mr. Craxi in 1991 through a Flninvest- 
linked offshore company. All-Iberian, 
and by way of accounts held at Swiss 
Bank Corp. in Lugano and the Trade 
Development Bank in Geneva. 

Over the years, the self-made media 
tycoon and billionaire has repeatedly 
denied allegations by political oppo- 
nents that in exchange for payments to 
Mr. Craxi's Socialist Party, die Flnin- 
vest group obtained a raff of special 
favors, including important legislation 
allowing him to build and maintain a 
television empire dial today controls 
half of die national market. 

The allegations of a link between Mr. 
Berlusconi and bis close friend Mr. 
Craxi had become so public and wide- 
spread in Italy that when word of the 
inquiry leaked, the august Corriere della 
Sera newspaper began an article with die 
word “Bingo!” 

Mr. Berlusconi is virtually the only 
politician on the Italian scene who still 
defends the discredited Mr. Craxi. The 
former Socialist prime minister was best 
man at the media mogul’s second mar- 
riage. and in the 1980s the two men and 
their families spent New Year’s Eves 
partying at Mr. Berlusconi’s villa near 
Milan. Recently, Mr. Berlusconi denied 
claims that Bettino Craxi served as his 
secret adviser and helped him plan to 
found Forza Italia, the political party and 
vehicle staffed with Fininvest execut- 
ives that catapulted him into tbe prime 
minister’s office for seven tumultuous 
months in 1994. 

Since 1992, Mr. Berlusconi’s Finin- 
vest group, another member of his fam- 
ily and a handful of his top executives, 
have faced a total of 27 arrests, 26 in- 
dictments and 3 convictions. The 
charges have ranged from fraud to an 
alleged attempt by Mr. Berlusconi’s 
brother Paolo to blackmail Judge Ant- 
onio Di Pietro, the former prosecutor 
who first investigated the Berlusconi 
group. 

The charges filed Friday — of fraud- 
ulent accounting practices and illegal 
political contributions — come just 
ahead of the expected start of trading on 
Monday in the shares of Mediaset SpA, 
Mr. Berlusconi's television company. 
Among those who will be tried for cor- 
ruption is Ubaldo Livolsi, the chief ex- 
ecutive of Mediaset. Despite tbe success 
of Mediaset's international stock offer- 
ing, critics have derided Mr. Ber- 
lusconi's recent assertion that the share 
offer had resolved his conflict-of-in- 
terest between politics and business. 
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economic reasons but because of tbe 
failure of contraception.” 

Condoms, which are not as reliable as 
the pill, are twice as popular here as in 
the United States. About 80 percent of 
Japanese couples using contraception 
rely on condoms, one of the highest rates 
in the world. 

The financial stakes of approving oral 
contraceptives are significant Pharma 
Journal, a trade publication of the Jap- 
anese pharmaceutical industry, estim- 
ates that the pill would be used by at least 
10 percent of Japan's 27 million women 
of child-bearing age, generating close to 
$1 billion in annual sales. 

So, while Japanese companies stand 
to gain huge profits from marketing the 
pill, condom manufacturers do not wel- 
come the competition. 

Unlike American doctors, for ex- 
ample, Japanese physicians dispense 
drugs in their offices and can profit from 
each prescription they write. 

Thus, they stand to gain financially if 
they recommend oral contraceptives 
over condoms. But physicians already 
earn hefty fees from abortions. 

Oral contraceptives were introduced 
in the United States in 1960, and an 
estimated 10 million American women 
are taking them now. 

The pill is one of die most studied 
medicines ever developed. 

In the mountain of scientific evidence , 
several important questions about its 
side effects have been raised, including 
studies dial it might slightly increase tbe 


chance that a woman can contract breast 
cancer. Other studies, however, have 
shown that the pill reduces ovarian and 
uterine cancer. 

The U.S. Food and Drug Adminis- 
tration and the American Medical As- 
sociation, along with their counterparts 
in most advanced countries, have de- 
cided that the benefits of the drug out- 
weigh the side effects. 

Still, dozens of interviews with Jap- 
anese women show that among those 
who have beard of the pOL information 
is so poor that many women have ex- 
aggerated or unfounded fears of using 
it. 

Akiko Domoto, a member of the up- 
per house of Parliament, is one of the few 
women who have criticized die bur- 
eaucracy for banning oral contracept- 
ives. 

“The pill is an important choice for 
women,’ 4 she said. 4 

“It is wrong for the government to 
block it,” she added. “We have to in- 
crease the information Japanese women 
receive related to their reproductive 
health.” 

The pill came close to being approved 
here in 1992, but die issue was shelved 
over fears it would lead to the spread of 
AIDS because it might reduce condom 
use. 

And in September 1995, a Health 
Ministry panel decided to recommend 
removing tbe ban on the pill, but final 
approval was halted tbe next month 
when British researchers concluded that 
some brands of the pill could increase a 
woman’s risk of blood clots. 


2 Italian TV Hosts Arrested 

Counts Involve Enticing Guests Into Prostitution 


Agence France-Presse 

BELLA, Italy — Two television 
talk show hosts have been detained on 
charges of enticing into prostitution 
young women appearing on their 
shows. 

Valerio Merola. who was jailed, and 
Gigi Sabani, who was placed under 
house arrest, are hosts of shows that 
generally feature females aged 13 to 
20 walking about in bathing suits. 

Both are charged with encouraging 


some of the young women in their 
shows into prostitution by falsely 
promising to help them become mod- 
els in exchange for meeting famous 
personalities. 

The arrests follow 18 months of 
investigation after complaints were 
filed by several women. 

A third host, Gianni Boncompagru, 
has been told he is under investigation 
on similar charges by magistrates in the 
northern town of Biella. 
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r : DIVORCE: Diana Will Give Up Her Title as Part of Settlement 
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Continued from Page 1. 

the sovereign or the government.” 

Diana and Charles, the heir to the 
British throne, have been formally sep- 
arated for more than three years and have 
been frying to hash out a divorce agree- 
ment since February, but negotiations 
have bogged down in angry demands 
and counter-demands. Friday's state- 
ment, though, dismissed in a paragraph 
all those months of antagonism, assert- 
ing dial the settlement was “amicable 
and had been “greatly assisted by bom 
*e fairness of KBs Royal Highness die 
prince of Wales's proposals andbyHcx 
Royal Highness the Princess of Wales s 
ready acceptance of them.” . 

The agreement gives Diana. and 
Charles equal access to their children, 
prince William, 14, who is set to succeed 
his father as king, and Ins brother, Prmce 
Hany, 1 1. Diana will also be allowed to 


keep her apartment at Kensington Palace 
“with the queen's agreement,” will be 
given access to the jets used tty tbe royal . 
famil y and will, Buckingham Palace 
said, be able ‘‘to use the state apartments 
at St James's Palace for entertaining,” 
as long as she asks permission first. 

Diana will be forced to vacate her 
offices next to Charles's at 5 l James's 
Palace, but will be allotted space at 
Kensington Palace for new offices. 

The announcement brought to an end 
a saga that began with hope and romance 
more <han 15 years ago when Charles, 
then a somewhat awkward 32-year-old 
bachelor, announced that he planned to 

S Diana, then only 20. But after a 
wedding drat lifted the spirits ofa 
down-in-tiiodumps nation and was 
eagerly watched by tens of millions of. 
television viewers around the world, re- 
lations between the couple began to slide 
into misun derstanding and hatred. 


. . The couple had few common in- 
terests: Charles loved horses, his garden 
and discussions about philosophy, while 
the princess adored fancy clothes, listen- 
ing to pop music on her Walkman and a 
good gossip on the telephone. 

Moreover, it seemed that Charles was 
still involved with his longtime mistress, 
the very married Camilla Parker Bowles, 
and the often unstable Diana descended 
into depression and bulimia, making 
several half-hearted suicide attempts 
that were widely seen as cries for help. 

After several years in which the 
couple's private unhappiness had be- 
come clear even in their public appear- 
ances, Andrew Morton, one of a legion 
of British journalists who specialize in 
the royal family, published “Diana: Her 
True Story,” which revealed all the sor- 
did details of the royal marriage and 
managed to shatter whatever myths were 
left. : 
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Muscular Diplomacy 


nbnm Ignore the Skeptics, Hong Kong Will Prosper 

* HWCTONrosr O L ? O ^ ^ Law agreed by Qffl 


The major powers agreed this week 
in London that Radovan Karadzic, the 
Bosnian Serb political leader, belongs 
in The Hague s tanding trial for war 
crimes, including the mass killin g of 
civilians in Srebrenica one year ago 
this week. Yet the American, British, 
Bench, German and Russian govern- 
ments failed to agree on any new dip- 
lomatic or economic pressure to 
achieve this worthy goal. 

It is a sadly familiar pattern. But 
with the elections that will probably 
determine die ultimate success of the 
Bosnia peace agreement now only two 
months off, there is very little time left 
for such empty posturing. Muscular 
diplomacy, including economic sanc- 
tions and high-level arm-twisting, are 
needed — and at once. 

Hearings by the international War 
Crimes Tribunal over the past few 
weeks have begun to spell out the 
prosecutor's case against Mir. Karad- 
zic, based on his role in tbe Srebrenica 
massacre and other atrocities in the 44- 
raonth Bosnia war. This week, the 
tribunal’s investigators began excav- 
ating the 12 mass graves at Srebrenica 
believed to hold the bodies of 8,000 
Muslim males who prosecutors say 
were taken away and beaten and shot to 
death by Bosnian Serb forces after the 
city’s fall. On Thursday, the tribunal 
issued international arrest warrants for 
Mr. Karadzic and his military chief, 
Ratko Mladic. These oblige every UN 
member country to arrest either man 
should he venture into their territory. 

Unfortunately, Mr. Karadzic seems 
inclined to remain in Serb-held Bosnia. 
Removing him from Bosnian soil is 
critical if the elections scheduled for 
Sept. 14 are to be successful. 

Within both the Serb-held part of 


Bosnia and the Mmlim-Croatian sec- 
tion, there are politicians and voters 
who favor tolerance of other ethnic 
groups and eventual national recon- 
ciliation. But moderate candidates do 
not stand a chance in tbe Bosnian Serb 
region so long as Mr. Karadzic controls 
the ruling party apparatus. 

Some m Washington are advocating 
a military eo rnman dn operation to re- 
move Mr. Karadzic. But fencing him out 
by diplomatic or economic sanc- 

tions runs less risk of renewed combat. 

The best point of leverage for such 
pressure is Serbia’s president, 
Slobodan Milosevic, who still has con- 
siderable influence in the Bosnian Serb 
capital. Pale. Mr. Milosevic virtually 
created die Bosnian Serb government 
four years ago, sustained it militarily 
and economically throughout die war, 
and now serves as the Bosnian Serbs’ 
principal protector against the outside 
world. But he is far more concerned 
with his own political survival and the 
recovery of Serbia’s economy than 
with the fate of Mr. Karadzic, whom he. 
now considers a potential rivaL He 
■might well be convinced under threat 
of sanctions to be more helpful in se- 
curing Mr. Karadzic’s early removal 
from Bosnifl. 

Unfbrtunately, the hapless dither- 
ings of the chief international civilian 
official in Bosnia; Carl Bildt and other 
European diplomats have amounted to 
meaningless huffing and puffing. If 
other countries remain reluctant to act. 
President Bill Clinton should dispatch 
Vice President A1 Gore, Secretary of 
State Warren M. Christopher, or tbe 
national security adviser. W. Anthony 
Lake, to Belgrade. The time for serious 
diplomacy is right now. 

—THE NEW YORK TIMES. 


Intelligence Failure 


The U.S. Congress has been grilling 
the Pentagon on whether security 
lapses cleared die way for the truck 
bombing in Saudi Arabia that killed 19 
American soldiers. The inquiry is ruff- 
ling some administration and military 
feathers, but it's worth it. 

It was a terrible event and, at face, 
not an unpredictable one. The military, 
to exercise its responsibility for its men 
and women and to prevent further at- 
tacks, needs to show it is conducting an 
unsparing review. As long as the 
United States lives off foreign oil, it 
will have to be attentive to ways to 
safeguard its and its friends* access to 
the supply. 

Most of the congressional question- 
ing seems to center on the familiar 
avenues of what was known about po- 
tential bombers and when was it 
known. There is always tbe danger in 
these affairs of retroactively demand- 
ing perfect foresight. It is also nec- 
essary to understand how an obsessive 
concern for security could itself com- 
promise the ability of a military unit to 
perform its assigned mission. 

StilL the picture that has been drawn 
in and around the hearings is not very 
favorable to the American military. 
There were reports of suspicious sur- 
veillance of the bombed Dhahran in- 


stallation where American troops lived 
— a truck test-bumped the security 
fence last spring, for instance. But 
these reports did not set off a full alert 
and were passed only fitfully up the 
chain of command to the level where 
American military and civilian offi- 
cials could address their Saudi peers 
directly. Recommendations to expand 
the security perimeter around the 
bombed building got lost 

Secretary of Defense William J. 
Perry, conceding thar the military un- 
derestimated tbe teach and sophist- 
ication of die terrorists, denies any 
“intelligence failure.” Whether the 
rather low-key response to the bits of 
information at hand constitutes such a 
lapse can perhaps be debated. There 
was, however, an evident shortage of 
spies or "human intelligence,” the 
most helpful kind to have and the hard- 
est to gather. In our view, the sug- 
gestions of American reluctance to of- 
fend the culturally delicate Saudis by 
demanding security for Saudi Arabia's 
American protectors amount to an in- 
telligence failure of a profound sort. 

Who thinks the Saudis cooperated 
adequately? Who does not think the 
American military and intelligence can 
do better? 

—THE WASHINGTON POST. 


Dominican Transition 


Save for the risky political debts 
incurred by their candidate, voters in 
the Dominican Republic who backed 
Leonel Fernandez Reyna for president 
are right to be jubilant. In last month’s 
runoff, the cleanest election in 
memory, the victor by a narrow margin 
was a 42-year-old street-smart lawyer 
who grew up in New York City. 

Mr. Femindez offers a zestful con- 
trast to the 89-year-old incumbent, Joa- 
quin Balaguer Ricardo, the iron-willed 
and crafty president who has served 
seven terms over the last 35 years. 

A candidate of the centrist Domin- 
ican Liberation Party, the president- 
elect made promises much like those of 
his rivaL Jos6 Francisco Pena Gdmez 
of the once leftist but now likewise 
centrist Dominican Revolutionary 
Party. Both parties pledged to root out 
corruption and poverty. 

This consensus is not surprising 
since both parties at different times 
were led by Juan Bosch Gavino, whose 
anti-imperialist jeremiads once caused 
shudders in Washington. Mr. Bosch, 
now 87. has backed Mr. FearnSndez, 
who favors market economics. 

For the most part, this evolution is 
encouraging. Washington has an ob- 
vious interest in tiie political stability of 
Hispaniola, the island that the Domin- 
ican Republic shares with Haiti. 


Two good candidates squared off in 
an election whose fairness impressed 
qualified monitors, notably Jimmy 
Carter, and it promises an orderly 
transition after decades under a ca- 
pricious leader. Clouding this prospect 
is Mr. Balaguer’s reluctance to let go. 

After Mr. Fernindez came in second 
in tbe first round, the old president 
formed a pact with Mr. Bosch, his 
lifelong foe, to defeat Mr. Peda 
Gtimez, the front-runner whom both 
bitterly opposed. Advertisements by 
Balaguer supporters asserted that Mr. 
Pena Gtimez was not a Dominican but 
a Haitian who planned to unite the two 
countries. 

The. Balaguer machine not only as- 
sured Mr. Fem&ndez Ins winning ma- 
jority but also can exert powerful le- 
gislative leverage, since the president- 
elect's party won a single seat in the 
Senate and only 12 spots out of 120 in 
the lower house. 

It now appears that in return for 
votes from Mr. Balaguer’s party in the 
legislature, the president-elect has 
promised to consult the outgoing pres- 
ident on policies and jobs, “sharing the 
bread” in local parlance. Fortunately, 
there is still time for Mr. Fernandez to 
show he has not mortgaged himself 
and his principles to his predecessor. 

—THE NEW YORK TIMES. 
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H ONG KONG — As the time ap- 
proaches for Hoflg Kong to once 
a gain be part of China, sane foreigners 
have painted an exceedingly pessimistic 
picture of life in the territory after the 
British surrender sovereignly next June 
30 C For Hong Kong, a Bleak Future 
Under Beijing IHT. July 1 ). 

But a look at the prospects for at least 
ooe major dement of life there the 
economy — s ugg ests a more optimistic 
forecast. 

In the late 1970's, Hong Kong faced a 
serious problem: how to remain com- 
petitive in trade and manufacturing as 


B, Afikt M. Murad 

teKfflSveyemas&vorabte, while mil be eon- 

Hong Koag ^ 

manufactured in the territory, by 1995 them planning to expand tneir invest en ^^Ti iavr that theU-S. Fed- 

tbe proportion bad shrunk to some 10 mentm the territory. . WACPTVf , and the Bard: of England 

nen^T Conversely, Hong Kong When China open^Usdo^n^riy ^ rSrtto 

factories in China produced 35 percent 20 years ago, it lacked capitaL tech- wh *e transition, 

ofthe territory’s exports in 1988, but 60 notogy, design and marketing savvy as j»°ks ^ never served tins 

percent in 1995, As a recent study by well as b an k in g, accounting and legal M iris not ooe they will lose. 

toe Harvard Business School skills. Hong Kong has provided them, tatKg to Karralire well cap- 
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of Hong Kong’s exports in 1988 were 
manufactured in the territory, by 1995 
die proportion had shrunk to some 10 
percent. Conversely, Hong Kong 
factories in China produced 35 percent 


trolled only by tbe Hong Kong gov- ; 
^Some have asserted tfaat thclLS. Fed- | 


the Harvard Business School fras skills. Hong Kong has provided them, 

shown, Hong Kong has became the — — 

eightWargest trading economy in tbe n . . . 

world by fonting close relationships By joining With UUnO, 


tries challenged its share of the North 
American and European markets. 

Fortunately for tbe territory, China 
made changes that have drawn it into 
the global economy. China opened its 
doors to foreign trade and investment, 
and Hong Kong was the first to take 


world by forging dose relationships 
with its Chinese partners. 

Hong Kong is the largest investor in 
China, providing over $63 billion in 
capital injected into joint ventures and 
foreign subsidiaries since 1979. In 
1995 done, more than 11,000 invest- 
ment contracts were signed between 
Hong Kong and Chinaparties, with 
planned investment of $25 billion- A 


advantage of the opportunity. Initially, planned investment of $25 billion. A 
email manufacturers moved their survey of Hong Kong's top 60 compa- 
factories to Shenzhen, achieving great nies revealed plans for an additional 


factories to Shenzhen, achieving meat 
savings in production costs. Sub- 
sequently, larger companies added to 
tiie tide of investment flowing into 
China. The new arrivals from Hong 
Kong transformed themselves from 
players in an economy with a pop- 
ulation of 6 million to participants in a 
market of over 1 billion consumers. 

Today, more than 3 million Chinese 
are employed in factories owned by 
Hong Kong entrepreneurs in Guang- 


mes revealed plans tor an additional 
$20 billion to be invested in China in 
the coming three years. 

The territory's most recent survey on 
business confidence by the American 
Chamber of Commerce in Hong Kong 
showed that 73 percent of 550 compa- 
nies asked had a presence in China, up 
from 5 1 percent in 1991, and that half of 
those that do not have a presence on the 
mainland plan to invest there within 
three years. Of the companies that took 


By joining with Chino, 
the territory thrives . 

becoming the front office of Chinese 
wyinstrial migh t. A symbiotic relation- 
ship has emerged, with tiie territory 
hoping the mainland u> understand the 
principles of a maTV«> economy and 
how to participate in international busi- 
ness. 

Tbe banking sector has seen tiie 
smoothest transition towards tiie post- 
1997 economy. Hong Kong and Chinese 
regulators have an excellent relation- 
ship. The People’s Bank of China em- 
phatically says that tiie Hong Kong 
Monetary Authority will continue gov- 
ern tiie territory’s banking sector after 
tiie handover. The People’s Bank has 
also expressed its support for continuing 
the link between the Hong Kong dollar 
and the U.S. dollar. 


Working in This Factory usa 
Was Not a Dream Job 


By Bob Herbert 




function, so it is not one mey wu rose. 

Banks in Hong Kong are wen cap- 
italized, profitable, pnitfenfly managed 
and supervised by a wond- class re g- 
iijator. There is greater transparency 
than ever in financial state me nt s . As a 

result, banks are well positioned to tdte 

advantage of future opportunities to 

S *Tni'e hard evidence on H ong K ong- 
Qiina relations points to a prorating 
future for the territory as a special ad- 
ministrative region of the mainl a nd . 

The return of Hoog Kong e mi g rant s 
from overseas, the increase income 
purchases in recent months, the influx of 
foreign companies, tbe climb in diestock 
market and tiie strong Hom Kong dollar 
are all concrete proof of confidence. 
Fore ign investors and Hong Kcng cit- 
izens are betting on a bright fature. 

The writer, vice chairman and chief 
executive of the International Bank of 
Asia . contributed this comment to the 
International Herald Tribune. 


INDONESIA. 


~T LOTS OF WORK 




N EW YORK— Ask Cidh 
Sokaesih about her dreams 
and you will hear a long, long 
silence. She has none. In In- 
donesia, a woman who is 32 
years old, unmarried, broke and 
unemployed keeps her thoughts 
focused on tiie short term. Each 
day is an emergency. 

Ms. Sukaesih used to earn 
about a dollar a day working in a 
factory that made athletic shoes 
for one of the world's premier 
marketers of dreams, Nike. It 
wasn't modi of a living. A 
study of women in similar cir- 
cumstances in 1989 had shown 
that 88 percent were malnour- 
ished. 

In 1991 the legally required 
minimum wage was raised to a 
dazzling $1.25 a day. But tbe 
operators of the Sung Hwa 
Dunia factory in Serang. on 
western Java, where Ms. Sukae- 
sih worked, refused to pay ft. 

This time the laborers 
balked. Six hundred workers 
who were barely earning 
enough to feed themselves 
walked out of the Sung Hwa 
Dunia plant. The police and the 
military, trained to suppress 
labor unrest were quickly aler- 
ted. Investigations were begun. 
Tbe 600 workers walked back 
in. 

Still, an example had to be 
made. In January 1992, Ms. 
Sukaesih says, she and 23 oth- 


ers who had dared to demand 
that their employee pay the 
minimum wage were fired. 

Speaking through an inter- 
preter, Ms. Sukaesih recently 
described the working condi- 
tions in the factory. 

“We were not treated with 
respect” she said. “Many of 
the supervisors were from 
Korea. They yelled at us. There 
were some who liked to hh 
people, slap people. There were 
some who would kick the 
Muslim workers when they 
were praying during their lunch 
break.” 

The factory has since been 
taken over by different oper- 
ators (also under contract to 
Nike) and the name has been 
changed. The abusive practices 
are reported to have ceased and 
the minimum wage, now a little 
over $2 a day, is being paid. 

But Ms. Sukaesih and her co- 
workers have not been rehired. 
They have sued and their case is 
now languishing before the In- 
donesian Supreme Court. 

Ms. Sukaesih will be in the 
United States soon to tell her 
story. Her trip is being paid for 
by labor and human rights ad- 
vocates who want Nike to settle 
the claims of the workers who 
have been fired, and agree to 
independent monitoring as a 
safeguard against abuses in the 
factories. 
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Ms. Sukaesih has no money 
of her own and her prospects are 
dim. She is already considered 
old for factory work. “At my 
age you have to pay a bribe to a 
security guard just to apply for a 
job,” she said. 

Meanwhile, tiie women who 
are waking are only marginally 
better off than Ms. Sukaesih. 
lime is a widely held notion — 
and Philip Knight, NIke’s chief 
executive, does nothing to dis- 
courage it — that minimum- 
wage workers in Indonesia are 
paid enough to live reasonably 
co m fortable lives. That is not 
so. 

Many of the working women 


live in bamboo or tin dwellings 
with no nmning water. Apong 
Hestina, tiawyer with the Legal 
Aid Institute,' tells of women 
from the countryside who have 
come to the cities for work fait 
do not earn enough to have their 
children with them. The chil- 
dren remain in the country, be- 
ing cared for by relatives. 

“These women work a trie-, 
mendous amount,” Ms. Heriina 
said, “but there is not enough 
money for transportation or 
time to travel the long distances 
to visit their children. They see 
diem once a year, during hol- 
iday. The rest of tbe year they 
grieve.”. 


Dreams fade into nothing- 
ness in tiie long, grim hours in 
' tiie factories. The workers who 
live with their children face a 
straggle each day just to feed 
them. And then it’s back to 
work in the shadow of the Nike 
“swoosh.” 

In an interview, Mr. Knight & 
noted that Indonesians were lin- 
ing up for jobs ini factories that 
make Nikes. And be said that it 
would wreck the country’s eco- 
nomy if wages were allowed to 
get too high. 

“How much would yoa pay 
them?” he asked. 

The New York Times. 


The U.S. Tries to Engineer a 4 Soft Landing’ for North Korea 


• u rtf,: 


S EOUL — One of tbe most 
dangerous and _ difficult 
challenges to U.S. policy today 
is of an unusual kind. 

It comes from the economic 
decline of a country whose to- 
talitarian regime the United 
States detests. North Korea. 
One might take satisfaction in 
the troubles of an odious sys- 
tem, but neither U.S. nor South 


By Anthony Lewis 


Korean officials are indulging 
in such schadenfreude. For the 
decline could lead to instability 
and even military aggression. 

For six years now. since ft 
lost its subsidies from tiie So- 
viet Union and China, North 
Korea has had negative eco- 


Black, and White Too 


By lise Funder-burg 


N EW YORK — People 
say I can’t have it both 
ways. Yes, I’m part black and 
part white, but every day I am 
forced to choose one or tiie 
other. On mortgage applic- 
ations, school forms and on 
the decennial U.S. census. 
I’m asked to pick from four 
exclusive categories: black, 
white, American Indian or 
Asian and Pacific Islander. 

Pressure is mounting to in- 
clude a multiracial option for 
the census in tiie year 2000. 
But for me. tins revision 
would hardly reflect my ra- 
cial identity. 

Proponents of tiie mul- 
tiracial option argue that this 
is an opportunity to expose 
the fallacy of race in America, 
where for decades the “one 
drop” rule* reigned: anyone 
who had one drop of Made 
blood was defined as black 
and therefore considered in- 
ferior. It’s true that there are 
medical reasons (bone-mar- 
row matching, for example) 
for improving the current cat- 
egories. And the multiracial 
option, advocates claim, is a 
step toward recognizing how 
more and more Americans 
see themselves. 

But I fear that tins proposal 
simply creates another cat- 


egory which multiracial 
people must force themselves 
mto. I don’t think of myself as 
multiracial; I think of myself 
as black and white. 

A multiracial identity 
should not be exclusive but 
inclusive. People of mixed 
heritage (which includes up to 
75 percent of African-Amer- 
icans) should be able to check 
any boxes that apply. Let all 
Americans speak truthfully 
about who they are. 

Recent experiments by the 
Census Bureau suggest that 
neither the multiracial box 
nor my proposal would sig- 
nificantly change the balance 
in any one category. These 
results should ease the con- 
cents of some that the en- 
forcement of civil rights laws 
would be undermined. 

When I teU people about 
my idea, they usually throw 
up their hands. “You can’t 
lave it both ways,” they say. 
“You have to choose.” But 
thai’s just the point lean have 
it both ways, in fact. I do. 

The writer is author of 
“Black. White. Other : 

Biracial Americans Talk 
About Race and Identity 
She contributed this comment 
to The New York Times. 


notmic growth. Floods last year 
worsened food shortages; re- 
cent escapees have reported in- 
cidents of starvation. A short- 
age of oil has cut the generation 
of electric power. 

The fear in Seoul and Wash- 
ington is that the Kim Jong H 
regime could provoke a military 
conflict with Sooth Korea as a 
distraction from its failure. Or, 
in another scenario , a collapse 
could put an enormous econom- 
ic and h u m a nitarian burden on 
the South. 

South Koreans used to see 
reunification of the peninsula 
under their Systran as a goal de- 
voutly to be desired. Now they 
are not so unthinkingly enthu- 
siastic. They know what absorp- 
tion of an economically back- 
ward East Germany cost the 
German economy, and North 
Korea is in far worse shape. 

The South’s economy grows 
as much every nine months as 
the total of North Korea’s an- 
nual gross domestic product 
Since the Korean War, per cap- 
ita income here has grown from - 
less than $100 a year to about 
$10,000. It is the disparity in the 
two Koreas — success and 
openness against failure and ob- 
sessive isolation — that creates 
danger . No one can be sure what 
the Pyongyang regime may do 
under the pressure of failure. 

The Clmton administration's 
answer to tbe danger is a policy 
of “engagement” with North 
Korea. Two years ago it nego- 
tiated an agreranent & Pyongy- 
ang to freae its nuclear program 
in return for ncKMnenacmg nuc- 
lear reactors and an interim sup- 
ply of fad dll. On the tabic, 
unanswered by Pyongyang, is a 
proposal for four-party talks 
with the two Koreas and China 

Just now CuS States 
promised more than $6 milli on 
m emergency food aid. But both 
Seoul end Washington have said 
that any more substantial assist- 
ance win be conditioned on 
North Korean willmgness to talk 
about the four-party proposaL 


The aim of the engagement 
policy is to bring about change 
m North Korea with a “soft 
landing.” The U.S. ambassador 
to Seoul. James T. Laney, ex- 
plained that tihe idea is fo have 
North Korea open itself increas- 
ingly to foreign investment, 
nuke economic reforms and in 
return receive enough help to get 
through tbe immediate crisis. 

“Military deterrents worked - 
when the North Koreans had 
something to lose,” tiie ambas- 
sador saii meaning afunctiou- 
ing economy. “Now tiie prob- 
lem is their descent into possible 
instability, with the chance of 
desperation or acddeoL 
“We have to find new ways of 
risk management. We don’t do it 
out of any romantic notion that 
they’ve changed heart or that 
they deserve our assistance. 
They don’t ft’s a self-interested 
policy to reduce the risks.” 


Hie thesis is that drawing 
North Korea gradually info tiie 
world, and the world mtn its 
economy, would give the re- 
gime a stake in more reasonable 
behavior. So, can it be trusted to 






* ft’s not- as if we bad no 
experience with their keeping 
an agreement,” Mr. Laney said. 
“We do, an im p ort a nt agree- 
ment,” the nuclear freeze. 
American experts are now in 
North Korea encasing 8,000 
spent fuel rods so they cannot 
be reprocessed into plutonium 
for bombs. 

But die question is whether 
Pyongyang will believe that its a 
regime can survive “mosge- T 
meat,” however rational ft 
seems to the United Stales. Some 
here mSeoal think it wffl not risk 
taring tiie world into North 
Korea. 

The New York Tunes. 
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SUAKEN — According to news 
from Suakin, the Khalifa has 
decided to make concessions to 
other chiefs in several matters, 
in aider to remain at peace whb 
them. A great change for die 
better is reported in nis policy 
towards his subjects and it is 
stated that he now treats them 
with more justice and leniency. 
Despite his efforts, however, 
people mistrust him, knowing 
that this change is due to fear; 
and they are impatiently await- 
ing tiie advance of the Egyp tian 
troops. 

1921: Ice-Cream War 

NEW YORK — Young Amer- 
ica is on the warpath against 
what it believes to be soda prof- 
iteers, and tiie youngsters de- 
mand that tbe price of the 
bubbles and ice-cream, which 
are tbeir delight fa hot weather 
aall be reduced to. pre-war 


level. In other words, they want; 
to buy then; sodas with a “jft J 
ney,” or nickel, instead of the! 
present price, which is just 
double that amount Demon- 1 
stations have been held by the 
youngsters in this city, fa Bos-' 
ton and Chicago, and several' 
roe-Ci caid parlors have been 1 ' 
stoHaed and wrecked by the 
youthful crusaders. < 

1946s Jnfy 14 Party : 

PARIS — Bastille Day celeb - - • 
rations started die traditional 
week end of merry -malting fai . 
native calm with martial mu-' 
sic by the Garde R£pubticaiD4 
at the Place STS i 
Turougbour France these *3^7 
be parades, banquets .balls aatfe 
jjrcqpg m fae street Tbe cdf 
orations will start moving fata 
men mar frwta,. « ■ 
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In Mexico, an Artists 9 Oasis 


By Julia Preston 

New York Tima Service 


O AXACA, Mexico — A self- 
promoting businessman 
warned to donate , a kitschy 
statue of Don Quixote to be 
prominently placed on a graceful av- 
“jj® in the dty of Oaxaca. The local 
authorities were all too pleased to ac- 
cept. 

They didn’t anticipate the reaction of 
the Oaxacan painter Fraijcisco Toledo. 
“I told them it was an extraradinarily 
ugly object, in very bad taste, badly 
made and completely commercial, and 
they had no reason to impose it on cm 
city," the artist said, explaining why he 
led a crusade last year to ban toe Quix- 
ote from the center of one of Mexico’s 
most elegant colonial dries. 

Toledo announced he would march 
naked through the main square if the 
statue was pur up, generating shock 
waves m staid Roman Catholic Oax- 
aca. He organized a street-comer ref- 
erendum so citizens could examine the 
statue and vote on whether the y 
wanted to see it every time they ven- 
tured downtown. Quixote lost. 

Irascible, unpredictable, alternately 
reclusive and aggressively public, 
Toledo is a Promethean figure in Oax- 
aca, the capital of the state of the same 
name spread across south-central 
Mexico. 

Toledo is regarded by many critics 
as one of Mexico's most original and 
versatile artists. At 56, he is also the 
reigning elder of die modem-art world 
of Oaxaca, which is currently reaching 
a productive apex. 

Nowhere in Mexico is there a cre- 
ative epicenter like the one in Oaxaca. 
The artists, spanning several gener- 
ations, who have converged here are 
native to the stale. Then styles are 
diverse, bnt their work remains rooted 


in their region, especially in die myth- 
ologies, independent spirit and strong 
Indian culture of the rural villages. 
They arc generating a torrent of art- 
work and interest in art. 

Though the city is just a commercial 
hub for village farm and craft trades, it 
has two sophisticated galleries, a mod- 
em-art museum and a m useum of con- 
temporary graphics, all created within 

While the nation 
drifts 9 Oaxacan 
painters continue to 
assert their vision. 

the Last decade. Collectors in Monter- 
rey, home of most of Mexico’s serious 
art buyers, are fascinated with Oax- 
acan art, and their interest is spreading 
to California and the American South- 
west 

While the nation drifts, broke and 
spiritually aimless, Oaxacan painters 
continue to assert their vision with 
blunt colors and forceful figures. "At 
the moment, Oaxaca is larger than 
Mexico,” said Alberto Ruy Sincbez. 
editor of Artes de Mexico, the leading 
national ait magazine. 

Presiding over it all is Toledo. He is 
a Zapotec Indian, bom in the town of 
Juchnan on a torrid isthmus at die 
eastern end of Oaxaca state. He 
enraged from die Oaxacan coun- 
tryside in the late 1950s to a career of 
making images unlike anything else in 
Mexican art (His first one-man show 
was in 1959 at the Fort Worth Art 
Center in Texas: his most recent was in 
Manhattan last month.) 

Animals and humans are equals in 
his weak and often meld togemer. He 


moves fluidly between nature and 
myth, die historical and the fantastic. 
Hu background motifs evoke fish 
scales, cactus spines, lizard skins or the 
weave of the straw mats Oaxacan peas- 
ants sleep on. His range of style and 
technique is broad. He paints on tortoise 
shells and ostrich eggs. He makes sculp- 
tures in polychromed wax and clay and 
once raised a symbolic animal cemetery 
from the dirt ofhjs backyardToIedo has 
used much of the income from his sales 
— ooe of his large works sold at So- 
theby’s in 1994 for $387,000 — to 
endow Oaxaca with gifts. His gener- 
osity is consistent with a Oaxacan cus- 
tom known in Spanish as el tequio, 
volunteer labor by which villagers re- 
pay a moral debt to their community. 

He created the Graphic Arts In- 
stitute of Oaxaca, which houses a col- 
lection of more than 5,000 engravings 
described by Ruy Sanchez, the an- 
magazine editor, as one of the most 
important in Latin America. He was 
also a prime mover behind the Con- 
temporary Art Museum. 

T HESE days he is monitoring, 
hawklike, the government's 
restoration of die magnificent 
16th-centuiy former convent 
of Santo Domingo. For more than a 
century the building was reduced to a 
grimy military barracks. Toledo mo- 
bilized Oaxacans in the arts to insure it 
would be turned into an arts center and 
not a tourist hotel, as the government 
proposed. 

He helped outfit a rare-books lib- 
rary in the former convent and or- 
ganized the recovery from bins and 
basements around town of the 
volumes that once belonged to the 
ousted Dominican friars. 

"Saving books is saving souls,'* 
Toledo said. "Probably there is a 
priest somewhere in me." 



CUT 


By Roderick 
Conway Morris 

Iniemauonal Herald Tribune 

• J 

-* -urn. 

OMO. Italy — The 
| habit of textile man- 

1 ufacturers to amass 

large stocks of 


ments of Past 


irtn 


samples and pattern scraps 
must be abouras old as weav- 
ing itself, 

The impetus behind these 
often haphazard collections 
was overwhelmingly practic-. 
al in that they provided ref- 
erence material and inspira- 
tion for new designs. In 
..Xmodem times, however, a 
new phenomenon has 
emerged: the industrialist- 
connoisseur who becomes so 
absorbed in his own samples 
reference library that it is 
• transformed into an end in 
itself. 

One such is the 80-year-old 
silk magnate Antonio Ratti. 
the fruits of whose lifetime of 
acquisitions are now boused 
in the Fondazione Ratti on the 
• lakefrool in Como. 

K ■ The Metropolitan Museum 
in New Yoik has also be- 
nefited from entrepreneur's 
largesse: The vast Antonio 
Ratti Textile Center on the 
museum’s ground floor — 
the most advanced of its kind 
for the study, conservation 
and repair of fabrics — was 
endowed by Ratti and inaug- 
urated in mid-December. 

Ratti ’s own collection at 
the Fondazione in Como has 
long been readily aoxssible 
to designers, art historians, 
students and professionals in 
the field, but the Foundation 
has now embarked on a series 
of annual special shows to 
make different aspects of its 
holdings available to a wider 
•public. 

This year’s exhibition is 
"Qibti: Coptic Textiles,” a 
fascinating display of some 
70 pieces from the third cen- 
tury to the 1 3th century, with 
some beautiful additional 
pieces from the collection of 



Linen and wool fragment from the sixth century. 



. . Egyptian mummy shroud 
from Vatican Mi liseums . 


toe wool manufacturer Alvi- 
gini di Biella (until 30 July), 
revealingly and expertly 
presented by Franca An- 
gonoa, an Egyptologist and 
authority on early dress and 
fash ion. 

Thanks to Egypt’s hot. dry 
climate, ancient textiles have 
been preserved there as 
nowhere rise on Earth. 

The earliest fragments of 
linen go back 5,000 years, 
while samples of historical 
textiles go back to the tombs of 
18th dynasty kings (1450- 
1417 B.G.) and substantial ex- 
amples to toe epoch of 
Pharaoh Tutankhamen (1361- 
1365 B.C.). 

T HESE extraordinar- 
ily ancient survivals 
of normally perish- 
able materials con- 
firm that Egyptian weaving 
enjoyed an unhroken tradition 
from those times through the 
Hellenistic, Roman and Chris- 
tian eras and well beyond into 
the Islamic centuries. 

Our word “Copt” comes 
from toe Arabic Qibti. which 
in turn derives from Aigyptioi 
— as the Greeks, who ruled 
the country for more than 250 
years after its conquest by Al- 
exander the Great, called toe 

native Egyptians. 

Thus, in the area of textiles 
at least, “Coptic” no longer 
narrowly designates (as it did 
a century ago) manufactures 
thought to crane from Egypt's 
p redominant ly Christian pen- 
od alone, but instead covers a 
broad span of productions by 
E gyp tian weavers from late 
antiquity to Islam. 

Carbon daring is too .blunt 
an instrument to assign ac- 
curately these miraculously 
preserved materials even to a 
given century. 

And only once in a blue 
f pnnn do archaeologists find 
associated evidence for dat- 
ing — like the textiles that 

turned up in toe tomb at Fayy- 

um with a coin from 340 

AJ?„ or the piece of wool that 

came to light ID the Cairo Mu- 
Mum with toe d ate and place 
of manufacture conveniently 
woven *ntn toe material in toe 


form of a Kufic inscription 
(Kais, in Upper Egypt, 784- 
785 A.D.). 

Consequently modern dat- 
ing has become reliant on the 
careful analysis of style and 
content This has greatly en- 
hanced our appreciation not 
only of the artistic merit of 
these early textiles, hut also of 
how modi they can tell us 
about material realities, social 
life and religion during the 
first 1,000 years of the Chris- 
tian era. 

Because we now know we 
are looking at a continuous 
tradition in weaving, despite 
toe wars, invasions, persecu- 
tions and other cataclysmic 
events, we can see how bur- 
geoning faiths took time to 
gain acceptance, and how 
new and established beliefs 
subsisted side by side for long 
periods. 
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A Dramatic Twist of Fortune 

Excitement Over Becket Reliquary Marks a Trend 


So, even in toe Christian 
era, classical imagery like 
dancing Dionysian figures 
and winged cupids (which in- 
deed were eventually given 
allegorical meaning and 
adopted as Christian images) 
still abounded. 

C URIOUSLY, many 
decorative motifs of 
this kind, used to ad- 
orn the typical tu- 
nics (short fra men, longer for 
women) worn by pagans, 
Jews and, later Christians, 
seem to have been inspired by 
famous sculptures, friezes 
and mosaics. These some- 
times amazingly skillful ren- 
derings conjure up a vision of 
the ancient equivalent of 
today’s souvenir T-shirts 
with images of. say, toe 
Tower of London, Trevi 
Fountain or Mona Lisa. 

linen was and remained 
the Egyptian fabric par ex- 
cellence, though wool and 
silk were also used. Cotton, 
imported from India, appears 
only intermittently. 

But while weaving tech- 
niques were passed down di- 
rectly from Pharaonic times, 
comparatively few ancient 
Egyptian motifs survived be- 
yond the Hellenistic era — 
though Nilotic landscapes and 
certain plants, fish, birds and 
animals, such as long-eared 
bares, continue to figure. 

Hie most intriguing gen- 
eral trend traced by the show 
is the tendency fra forms to 
become more and more styl- 
ized and abstracted. 

This evolution manifested 
itself well in advance of the 
influence of Islam, and cul- 
minates in the disintegration 
of corporeal forms into pure 
shapes and patterns, anticip- 
ating much later develop- 
ments in modem abstract art 


emotional Herald Tribune 

L ONDON — One of toe most 
profound culrural shifts wit- 
nessed in the Western world 
since World War II has been 
gathering momentum for some time 
without catching media attention. 

_ Our perception of arts that used to be 
dismissed as “minor" or “decorative'’ 
has been dramatically revised. Objets 
d’arr from bronzes to ivory plaques to 
enameled copper caskets can now be 
Art with a capital A. 

The tread came to a head during a 
two-pan comedy that started July 4 at 
Sotheby’s and climaxed this week. Tak- 
ing center stage is a reliquary, or chasse. 

SOUREN MELIKIAN 

of architectural shape decorated in toe 
late 12tb century with scenes repres- 
enting the martyrdom of Thomas & 
Becket, archbishop of Canterbury, who 
was murdered in 1 170 at the behest of 
King Henry D. 

When the piece turned up at a So- 
theby’s auction on Dec. 13. 1979, little 
fuss was made about it in official circles. 
The Thatcher administration had little 
time for the arts. Any mention of such a 
recondite subject as champlevd enamels 
from Limoges, the category in which the 
reliquary belongs, would have been re- 
ceived as incongruous pedantry. 

Consigned by one of the great col- 
lectors of our time, Ernest Kofler Truni- 
gerof Zurich, it was bought as part of an 
investment scheme by the British Rail 
Pension Fund. If national museums 
were moved, they kept it very quiet. 

But when the same object was bought 
last week at Sotheby's by a dealer on 
behalf of a collector for £4.181,500 
($6.51 million), it was as if all hell bad 
broken loose. 

The British Museum, it transpired, 
had been trying to negotiate the object's 
purchase privately through much of 
1995. until March this year. According 
to erne source, the museum could have 
bought the reliquary for £1.8 million, 
but the negotiation petered out 
The Victoria ana Albert Museum, 
which holds admirable medieval ob- 
jects, then tried to tackle toe problem as 
late as May. The great museum is in dire 
straits since its government grant was 
cut this year by £1 million. All it could 
do was to hope to gather funds from 
other institutions or donors. 

Precisely bow the negotiation, which 
came to nothing, was carried out has not 
been revealed. Nor, at a press confer- 
ence conducted on Thursday at the mu- 
seum, were the precise conditions in 
which this week’s extraordinary twist of 
fortune took place. Oddly, it was not toe 
museum director but Lord Jacob Roth- 
schild, chairman of the National Her- 
itage Memorial Fund, who spoke. 

Lord Rothschild confirmed that toe 
successful bidder had been Lord Thom- 
son of Reel, a Canadian collector who is 
currently the world's leading buyer of 
top-notch medieval. Renaissance and 
baroque objets d’art Almost in the same 
breath. Lord Rothschild stated that Lord 
Thomson had accepted to desist and let 
toe National Heritage Memorial Fund 



Armor and chamfron made by the 
first English armorer, Pickering. 

“step into our place." The reliquary 
will now be part of toe V&A collection 
and will go on view within days. 

In the press release distributed at toe 
conference. Lord Thomson — who, 
curiously, was not present — is quoted 
as saying that his family did this “sadly 
and with reluctance.” This sounds 
pretty much like the seething rage of a 
thwarted collector. And no wonder. 

L ORD Thomson knew of the 
failed negotiation between the 
British Museum and the Fund. 
In answer to a question. Lord 
Rothschild said at the press conference 
that he had discussed toe matter of the 
chasse with Lord Thomson before the 
auction. Clearly. Lord Thomson de- 
cided to ignore toe approach. 

He may have staked his hopes on toe 
fact that the status of the object as a 
“national monument" is mere spec- 
ulation. All that is known for sure about 
the reliquary is that it was in England by 
1748. when an engraving of it was re- 
produced in a journal. Four years later, 
its first known owner wrote that the 
chasse had been in the possession of a 
Roman Catholic family from the Pe- 
terborough area for a long rime. 

The Trench scholar Simone Caudron 
noted that in 1177 the abbot of Pe- 
terborough Abbey had brought some 
relics of Becket to Peterborough. There- 
fore, she suggested, this chasse might 
have been in the Peterborough area from 
Day One. And it could have been com- 
missioned by the abbot fra keeping toe 
relics. That would explain the unusual 
size of the Becket chasse. as well as its 


quality, which is higher than that of the 
51 other known chasses with the same 
scenes. As the reliquary cannot be earli- 
er than 1 1 90 or so. the abbot would have 
commissioned it shortly before dying. It 
is all cleverly put together, but it is no 
more than supposition. 

I F such a hypothetical heirloom 
generated near hysteria this year 
after eliciting tittle emotion in 
1979. it is because attitudes to ob- 
jects have changed. Indeed, when a ma- 
jor work of art charged with history 
came up ai Christie's on Nov. 1 8, 1 98 1. 
no national campaign was waged. Yet. 
here was a suit of armor of blued steel in 
magnificent condition that was made at 
Greenwich between 1610 and 1613. It 
had been executed by order of Henry, 
Prince of Wales, as an intended present 
for the Duke of Brunswick. 

Not only than The armor is arguably 
the ultimate masterpiece of the first Eng- 
lish armorer, William Pickering, who 
was trained in the German tradition. 

Pickering is the man who founded toe 
Greenwich school of armor, as was 
demonstrated by Claude Blair, the 
world's leading scholar on European 
medieval and Renaissance arms and ar- 
mor. Blair, who at toe time was keeper 
of metalwork at the Victoria and Albert 
Museum, left no stone unturned to try 
and “save the suit for the nation,” as 
they would put it now. To no avail. 

The armor, plus a chamfron, sold for 
£418,500, Yet, toe buyer, Ronald Laud- 
er, whose name was not publicly dis- 
closed. was able to take it home to New 
York without trouble. 

Evidence that the excitement gen- 
erated by the chasse ties largely in our 
changed attitudes to objects is further 
provided by a string of phenomenal 
prices paid for objects of great diversity 
in recent weeks. The only common de- 
nominator is that all can be seen as the 
greatest within their range. 

In the British Rail Pension Fund sale 
of medieval and Renaissance art, the 
highest price was not paid fra the Becket 
reliquary. It went to an extraradinary but 
fragmentary object — the base of a prick- 
et candlestick of the 12to century, which 
has been described as French or English. 
Unique in its composition, toe base 
comes closest in the sculptural handling 
of its figures in high relief to some of die 
bronze doors found in German 
Romanesque churches, and German it 
almost certainly is in this writer's view. 

The fabulous fragment went up to 
£4,401,500, paid, insiders say, by a 
member of the Lord Thomson of Reet 
family. 

Amusingly, the pricket candlestick, 
like toe chasse, was accepted as a long- 
term loan by toe British Museum, from 
shortly after the purchase by toe British 
Rail Pension Fund until March this year. 
The instant halo of museum prestige 
that this gives to the object considerably 
increases its value. When one hopes to 
buy an object one day, it is not very 
smart to raise its potential price. 

Museums sometimes wonder why 
their buying strategy is held in low 
esteem by so many collectors and deal- 
ers. This week, they got the answer. 
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The Richard Rosenblum Collection 
of Chinese Scholars’ Rocks 

A fascinating glimpse into Chinese aesthetics, 
philosophy and culture through an exhibition of unique 
Chinese schobrs' rocks from an artist’s collection. 
On view through August IS. 

ASIA SOCIETY 

725 Park Avenue (at 70th Street) • NYC 

(212) 51 7- ASIA 
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MUSEUMS 


ON THE 
PROWL 

HUNTERS AND THE HUNTED 

Through October 5 Admission free 


Daliesh Musenm 


60 1 Fifth Avenue New York City 2 1 2-759-0606 


CLAUDE MONET MUSEUM IN GIVERNY 

THE HOUSE - CLAUDE MONET’S GARDENS 
THE WATER-LILY POOL 

Open everyday except Monday, from 2nd April 10 31 October 
10 sum'. - 6 p j n. without interruption. 

West hi ghw ay, dir. Rouen, exit Bonnieres near Vernon (Eure). 
1 — Information: 06) 32 51 28 21 — — 
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ANTIQUES 


Japanese Antiques 
Meiji 6c Edo Periods 


We wll & purchase museum-quality 
Japanese Satsuma, bronzes, 
cloisonne, porcelains & antique 
Samurai swords, armor & fittings. 

HYHG aUUCS ANTIQUE, PD. 

1050 Second At., NY, NY 10022 
Tel: 212-2234600 for 212-2234601 
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Fridays 4 pjn. Class 

Nslk3fii^pffcw.re<m8oc^laiatiBtoelEw«rherB.. 
The Associated Press. 
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Are Investors Pulling the Plug on Technology? 


CsBfttedhy&rSttgFnmDupmeitet 

NEW YORK — The list of corporate casualties in the 

technology field is lengthening. 

" * i 



But with two blue-chip bellwethers. Motorola Inc. and 
Hewlett-Packard Co_ surprising Wall Street this week with 
. announcements of slowing business, it raises questions about 
die outlook for technology shares in general. 

Skittish investors expressed their concerns Thursday by 
driving the price of technology stocks down sharply. 

But by Friday, most technology issues had stabilized, even 
though the mood remained bearish. 

John Simplot, one of the original investors in Micron 
Technology Inc., and his affiliates joined the sell-off in 
technology stocks Thursday by slashing their stake in the 
company to 6.6 percent from 8.7 percent. 

The investment group sold 4.2 million common shares “to 

according ; toafiling Fridaywiih thtf Swurities D an?Excbange 
Commission. 

The sales took place at prices ranging from $20375 to 
$24.00 a share, according to the SEC filing. The largest 
transaction was the sale of 590,000 shares at $20,375 each. 

After a $4375 loss on Thursday, Micron ended $1 higher 
Friday, at $21 30, in New York trading. 

Thursday's sell-off was prompted by a statement from 
Hewlett-Packard late Wednesday, after markets had closed, 
that orders for its computers and printers were slowing. Lewis 
E- Platt, the chairman, acknowledged that he did not know 
whether the slowdown was seasonal or “a fundamental shift 
in the business climate.” The statement may have earned high 


Both Feast and Famine 

The broad movements of indexes conceal vast differences in 
the fates of individual technology stocks this year. Here are the 
best- and worst-performing members of the Pacific Stock 
Exchange Technology Index of 100 stocks since Jan. 1. 
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marks for candor, but head-scratching uncertainty is not what 
technology investors want from the head of the second-largest 
computer maker — hence the rush to the exits. 

Shares of Hewlett-Packard fell more than S 1 0 Thursday and 
closed down 373 cents, at 578, Friday. 

Thursday's retreat was indiscriminate, hitting all the major 
technology companies, and much of the weakness continued 
Friday: Microsoft Corp. extended its decline by 52.125, to 
$1 12375; Internationa] Business Machines Corp. was down 
68.75 cents, at 5953125; and Compaq Computer Crap, was 
down 50 cents, at $4335; Digital Equipment fell 25 cents, to 
$3425. Intel Corp., meanwhile, edged up 1.75 cents, to 
$7125. 

The easing of technology-stock prices has come in waves, 
starting with semiconductor shares last fl»nmnn 


Bruce Lupatkin, director of research for Hambrecht &. Quist 
in San Francisco, calls it a ‘‘rolling correction.” But he added: 
“It's really been in the last three weeks that we've had 
consistently ugly days. A lot of people feel that it's over for 
technology stocks.” 

Mi. Lupatkin said investors would be giving the earnings 
reports of all technology companies close scrutiny as more of 
them reported financial results for the quarter ended in June. 

A few of those quarterly reports, depending on how the 
results square with wall Street expectations, could steady or 
unsettle the technology sector. 

For example, Intel, the chipmaker. will report its results 
after the market closes Tuesday. Microsoft, the software 
leader, will announce its quarterly results after the market 
closes July 22. Compaq, the leading producer of personal 
computers, will report July 24. IBM. the largest computer 
maker, reports July 25. 

Many analysts said Thursday's rout was a hasty ovemeactian. 
Technology stocks are notoriously volatile, but, they say, the 
long-term outlook fra them remains bright. 

“I think this is the panic bottom,'' said Michael Murphy, 
editor of the California Technology Stock Letter in Half Moon 
Bay. California. 

The underlying trend of continued heavy investment in 
information technology, economists say, shows no sign of 
letting up. Spending on computers and telecommunications 
now represents 40 percent of total capital spending by cor- 
porate America, up steadily from 20 percent in 1981. when 
IBM introduced its first personal computer. 

”1 don’t know about Hewlett-Packard, but the explosive 
upward trajectory of investment in information technology is 

See STOCKS, Page 11 


Record Sales Send Chrysler’s Profit Rocketing 


O fammatlanal Herald Tribune 


Ccmpihd by Oar SuffFrnm Duptachcs 

AUBURN HILLS, Michigan — 
Chrysler Corp. reported its highest 
second-quarter net profit ever Fri- 
day, a rise of 670 percent to $1.04 
billion from the like quarter in 1995, 
as sales were up 26 percent, to a 
record $13.8 bdfion. 

The results included an $87 mil- 
lion after-tax gain from the sale of 
Electrospace Systems Inc. and 
Chrysler Technologies Airborne 
Systems Inc. 

But the company also took a $100 
million after-tax charge for a write- 
down of Thrifty Rent-A-Car System 
Inc. in preparation fra its sale this 
year. Chrysler said it was reviewing 
bids from potential buyers whom u 
declined to identify. 

“They were solid earnings but 
weren’t way above expectations,” 
Nick Lobaccaro of Bear Stearns said. 
Chrysler shares finished down $ 125, 
at $5425. Investors were worried 


about a possible increase in interest 
Tales, which would hurt industry 
sales, as well as excess capacity in 
light trucks, Mr. Lobaccaro said. 

Chairman Robert Eaton said the 
second -quarter results reflected the 
popularity of the automaker's car 
and truck lineup. 

He said Chrysler’s combined U.S.- 
Canada market share had reached its 
highest level in years at 16.7 percent, 
up 13 percentage points from the 
second quarter of 1995. 

“We are now projecting 1996 
U.S. industry sales of 153 milli on 
units,” Mr. Eaton said, “up from our 
earlier forecast of 153 milli on units. 

But outside North American, 
sales fell slightly in the second 
quarter, to 52.180 units, despite a 5 
percent increase in European sales. 

“We are already seeing evidence 
of softening in the market for com- 
pact sport utility vehicles,’ ' said Mi- 
chael Robinet of CSM Forecasting 


Inc. ‘ ‘Although slight, this is a trend 
we think will continue.” 

Pickup trucks, minivans and sport 
utility vehicles account for 64 per- 
cent of Chrysler’s sales and are 
“pivotal to its success," he said. 

But Mr. Eaton said Chrysler was 
optimistic about die rest of 1996, 
despite flat sales among the Big 
Three automakers in June. 

“Assuming the economy bolds, 
interest rates don’t increase substan- 
tially and the industry settles with its 
represented workers without a strike, 
we’re now projecting 1996 U.S. in- 
dustry sales of 153 million units, up 
from our earlier forecast of 153 mil- 
lion units,” Mr. Eaton said. 

Contract talks between the auto- 
makers and die United Auto Work- 
ers started last month. Many ana- 
lysts expect the union to select 
Chrysler as its principal adversary in 
negotiations for a national contract. 

“Our success has been made pos- 


sible by our people — employees, 
dealers, suppliers and all of our busi- 
ness partners — working together to 
produce world-class cars and 
trucks," Mr. Eaton said. "Our res- 
ults are proof that their efforts are 
paying off.” 

During the quarter, the automaker 
repurchased $786 million of com- 
mon stock and paid 5225 million in 
common stock dividends. 

Chrysler bought back $1.1 billion 
of common stock in the first half, it 
said, putting it more than halfway 
toward its goal of buying back $2 
billion of stock in 1 996. h plans to 
repurchase another $1 billion worth 
in 1997, the same amount it bought 
back in 1995. 

Chrysler Financial Corp. earned 
$101 million, up 17 percenL 

Ford Motor Co. and General Mo- 
tors Corp. will report their second- 
quarter earnings next week. (AP. 

Knight-Ridder, AFP. Bloomberg J 


ECONOMIC SCENE 


Does Japan Inc. Still Have a Future? 


By Peter Passell 

New York Times Service 


A fter shuffling in place far 
much of the 1990s, the Jap- 
anese economy is growing 
again. But consider this ana- 
lysis of the economy’s long-term pro- 
spects by Robert Alan Feldman of Sa- 
lomon Brothers Inc. 

"Japan will face major difficulties 
in maintaining living standards over 
the next 30 years,” he wrote recently in 
a report to clients. “At recent levels of 
productivity growth, per-capita in- 
come cannot even be kept flat in the 
face of an aging population.” 

Mr. Feldman may be excessively 
pessimistic. But his story of a Japan at 
risk of slipping from the first rank of 
industrial powers is both plausible and, 
to some of Japan's trade competitors, 
just a bit reassuring. What the Japanese 
economy apparently lacks is what the 
U.S. economy has in spades: a free- 
wheeling culture that allows rapid 
change and encourages innovation. 

Since the mid-1970s. Westerners 
have been simultaneously envious raid 
fearful of Japan Inc., the country’s in- 
terlocking directorate of business and 
government. Now it appears that this 
Confucian version of central planning 
is actually a barrier to achieving the 
kind of quality of life taken for granted 
in the West. 

Output per worker in Japan, which 
grew at an annual pace of 6 percent to 8 
percent for much of the century, begin 


to slow in die early 1 970s. Gary Saxon- 
house, an economist at the University 
of Michigan, points out that Tokyo 
lowered its estimate of long-term 
growth potential for the economy to 4 
percent from 6 percent in the mid-1980s 
and, most recently, to just 33 percent. 

Thai does not shock economists en- 
amored of the “convergence hypo- 
thesis” — tire idea that productivity 


Tokyo stocks 
weekly drop 


tbelr bi_ 
the year. Page 


rates tend to even out among indus- 
trialized countries. What may be sur- 
prising is that Japanese growth seems 
to have stalled prematurely, at a point 
where output per worker is well below 
American levels. The current burst of 
growth, many analysts say, merely rep- 
resents a mum to full use of economic 
resources after a long recession. 

What may be even more surprising is 
that Japanese productivity growth has 
slowed in spite of a sustained invest- 
ment effort that exceeded America’s 
rate of capital accumulation even dur- 
ing the last recession. Hus suggests 
that the average return on new invest- 
ments in Japan is well below the return 
in the United States. 

At least part of the explanation is 
straightforward. Most of the recent 
in advanced economies has 
based on productivity in services, 
where Japan trails. 

Mr. Feldman pointed out another of 


Japan’s major obstacles to continued 
growth: Japan's population is aging 
even more rapidly than that of other 
industrialized countries. 

Salomon Brothers projects that the 
country's labor force will shrink by 14 
percent over the next 20 years while 
tire population grows by 4 percenL 
Unless Japan manages to increase its 
anemic rate of productivity growth — 
now at 0.6 percent — or steps up 
consumption at the expense of savings, 
living standards will decline. 

Mr. Feldman argues that Tokyo is 
unlikely to ease the demographic 
crunch by liberalizing immigration, for 
example, to admit skilled working-age 
foreigners from Hong Kong. 

If economic convergence is to con- 
tinue, he suggests, it will depend on a 
combination of increased work by 
would-be retirees — a matter of ne- 
cessity for many, because Japan’s pen- 
sion system is poorly financed — and 
revolutionary changes in the way the 
Japanese economy works. 

Robert Honnats, vice chairman of 
Goldman Sachs International Ltd., 
agrees. Along with breaking the log-jam 
on productivity growth in services and 
allowing Japan’s inefficient agricultural 
sector to wither away, he argues, “Japan 
must become friendlier to innovation.” 

After alt a culture that relies so heav- 
ily on the group, glorifies consensus and 
concentrates financial decision-making 
in the hands of a few giant institutions is 
going to have a tough time producing its 
own Silicon Valleys. 


Societe Generate Chief Expects 
An Improved Profit for 1st Half 


CaapiletltyOi*' Staff Fnm Da pinches 

PARIS — Socidtd Gdndrale will post a 
significant increase in first-half profit, the 
bank’s chairman said Friday. 

Marc Vienot told a French newspaper 
that the “tendency observed during the 
first five months of the year leads to ex- 
pectations of an improved operating profit 
m the first half of 1996.” 

Taking into account “gains on our in- 
dustrial portfolio.' ’ he said, group net profit 
in the half “should be appreciably higher” 
than that of the year-earlier period. 

Separately. Societe Gdndrale, Banque 
National de Paris and Caisse des Ddpfits & 
Consignations boycotted a Credit Lyonnais 
bond sale after receiving portions of the 
issue that they regarded as too small. 

JoSlle Rosello, a spokeswoman for So- 
cifite Gfnfirale, said the three banks had 


decided not to sell the issue after being 
given just 1 percent each of the 40 billion 
franc ($7.75 billion) total. 

She would not confirm a report that said 
the banks would retaliate by squeezing 
QMrt Lyonnais out of their issues. 

The bond issue is a repackaging of pan 
of a 124 billion franc loan Credit Lyonnais 
made toward its own 1995 bailout 
Loic Bonete. head of syndication at 
Credit Lyonnais, said the bond sale, al- 
though technically a domestic issue, had 
been "carried out in the spirit of a Euro- 
bond issue” and that banks that were not 
lead managers were often allocated about 1 
percent in such issues. 

Socifte G€n6rale has been critical of 
France's rescue of Credit Lyonnais and has 
asked the European Court of Justice to 
review the bailout 


Kirch Stake 
In Telepiu 
Is Raised 

Caftyilrd tnOta Sa&Fmn D iifX Mchr s 

MUNICH — Kirch Group 
has raised its stake in the Italian 
pay-television concern Telepiu 
to 57 percent from 33.6 percent 
a Kirch spokesman said Friday. 

The spokesman also dis- 
missed reports in the Italian 
press dial Kirch would pull out 
of the Italian media group Me- 
diaset which is expected to be 
listed on the stock exchange 
next week. “These reports are 
completely groundless." the 
spokesman said. 

Kirch said it had exercised an 
option to purchase the 23.4 per- 
cent stake in Telepiu held by 
Renato Della Valle, an Italian 
property dealer and investor. 

Nicoletta Gelti. a spokes- 
woman for Telepiu, said the 
company was talking with 
Kirch about Nethold acquiring 
"half of the stake that they 
bought from Della Valle." 

Nethold is a division of Com- 
pagnie Finand&re Richemont 
AG. a Swiss-based luxury- 
goods company. 

After die transaction is com- 
pleted, Kirch and Nethold will 
each bold around 45 percent of 
Telepiu, with the other 10 per- 
cent held by Silvio Berlusconi 's 
Reinvest SpA. 

Analysts have speculated that 
Kirch wants to sell the Telepiu 
shares to Nethold to help fin- 
ance the acquisition of a stake in 
British Sky Broadcasting PLC. 

BSkyB agreed this week to 
take a 49 percent stake in Kirch’s 
German digital television unit 
DF1 in return for providing start- 
up capital, and Kirch now wants 
to cement the relationship by 
buying a stake in BSkyB. 

(Reuters, Bloomberg) 
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Eurocurrency Deposits 
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Slow U.S. Retail Sales Help to Rally Bond Market 


WASHINGTON — An unex- 
pected drop in U.S. retail sales sent 
the bond market soaring Friday, 
despite a government report of the 
biggest surge in wholesale food 
nnces in more than six years. 

Retail sales feU 0.2 percent in 
June, the Commerce Department 

said, after a 0.1 percent decline in 

May. Another government report. 
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STOCKS: Focus h on Earnings Q a i ng FrO] 

continued from Page 9 _ . .. . ^ ummondt than _ 
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EUROPE 


-I Ebner Offers 
Fund Shares 
To Private 
Investors 
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Compt^byO^S^F^Disparha 

ZURICH — Martin Ebner crafti- 
P™* investors shares 
ID BK Vision AG, of which he is 
chairman, and three other investment 
fimds he runs through BZ Bank 
Zurich. 

BZ Bank began offering Switzer- 
land-based ‘ investors shares in 
Pbarna Virion 2000, BK Vision, Gas 
Vision and Stifflialter Vision. Shares 
m the funds will start trading Monday 
on the stock exchange in Stuttgart to 
respond to German investor rWramt 
Mr. Ebner said. 

Those funds, which invest in such 
targe Swiss companies as Union 
Bank of Switzerland, Swiss Bank 
Corp., Zurich Insurance Co. and 


Bonn’s Hard Choices: Made in Absentia 


By Alan Cowell 

York Tima Service 


BONN — Almost casually, Parliament voted 
t his wee k to raise the re tirem ent age so that 
Germans will have to work longer to receive full 
pensions. Then the deputies, their jobs done, 
wait off for seven weeks of summer vacation. 

About 100 members of Parliament were 
already on boars and beaches when the vote was 
taken Tuesday, but their absence did not affect 
the outcome, according to Bild 7* jmng, the 
mass-circulation daily newspaper. 

“Politicians Too Lazy to vote,’* tire news- 
paper proclaimed in a banner Headline Trt art- 
icle said that Germany’s ostensibly ra m pu ring 
political parties had mark: a (teal before the vote 
for a certain number from each party to stay 
away, preserving the outcome. 

In one way, the arrangement reflected mod- 
em Germany’s deep-seated veneration of va- 
cations, usually on charter planes bearing pale 
people from a soggy land to just about any- 
where the SUn 

But beyond that migratory rite, there was 
another message. The reunified Germans, after 
decades of incremental increases in comfbrtand 


security, are being called upon to confront some 
of the hardest economic decisions of their post- 
war history, and their response will be central in 
shaping die destiny of a continent battling with 
unemployment and budget deficits. 

The vote in Parliament was only the latest 
sign t hat Bonn is getting serious about a cost- 
cutting package that will begin to gnaw at social 
benefits and comfortable work habits, finance 
Minister Theo Waigel, for instance, won Cab- 
inet approval Wednesday for his 1997 budget, 
which, if it passes legislative hurdles, would cut 
federal spending next year by 2.5 percent. 

n - e.i ... . . ■ . .» « 


Some of the savings, according to the budj»et. 


would come from cutting unemployment 
nefits and postponing an increase in benefits 
dial Germans motive for having children. 

That is in addition to other austerity measures 
taken in recent weeks that were intended to save 
money by trimming rick pay, reducing some 
health care benefits and eroding job security far 
people working for small companies. 

even Germany’s shopping hours. Europe's 
most restrictive, are to be loosened in Novem- 
ber, farcing hundreds of thousands of small 
shopkeepers to work longer hours and to be 
there at times convenient to more shoppers. 


Roche Holding AG, have a rr mr k<» t 
capitalization of 11.7 billion Swiss 
francs ($9.29 billion). 

Mr. Ebner said institutional in- 

did not rule out sei> Bank of France’s Rates ‘Can Be Lower’ 

vices. To make 


With Tuesday's vote in Parliament, 
moreover, millions of Germans in their early 
50s must now replan the rest of their lives: In 
2002, the retirement age for men will rise from 
63 to 65. and in 2005 the retirement age for 
women will rise from 60 to 65. 

The thinking behind the measures is twofold. 
For one thing, German business leaders have 
become acutely aware that their work force is too 
expensive, and their labor practices too rigid, to 
compete in a global economy. 

According to a study by the Institute for the 
German Economy, die average total cost of 
hiring an employee in Germany stood at around 
S29 an hour in 1994, compared with SIS in the 
United States and $6 in Taiwan. 

Second, Germany is committed to reducing 
its budget deficit to meet the European Union's 
criteria for the creation of a single currency 
starting in 1999. 

According to Mr. Waigel. the budgetary sav- 
ings will bring Germany’s deficit down to 2.5 
percent of its gross national product, below the 
3 percent ceiling set by the European Union. 
But many economists, newspaper comment- 
ators, and opposition politicians are ready to 
argue with his arithmetic. 
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_ in the funds 
more attractive to individual in- 
vestors, Mr. Ebner said he would ask 
shareholders to approve a 10-far-l 
split of Pharma Virion shares. 

The stock closed down 70 francs, 
at 5,965. Pharma Vision owns 15.6 
percent of Roche’s bearer shares 
and 0.9 percent of its dividend rights 
certificates. 

Mr. Ebner also proposed a 2-fdr-l 
split of BK Virion. The company, 
whose shares fell 20 francs Friday to 
1 ,555, owns 6 percent of UBS’s share 
canitaL The proposals will be presen- 
ted to shareholders Aug. 28. If they 
ar^pgroved, the split will take effect 

Mr. Ebner, who controls the 


0**xMbyO*rSmffFrcmDap*dtn 

PARIS — Jean-Claude Trichet, 
governor of die Bank of France, 
signaled Friday that interest rates 
could be cut in the near future. 

’Thanks to the credibility of 
monetary policy, the strategy of re- 
ducing public -sector deficits under- 
taken by the government, we have 
die possibility to convince global, 
European ana French investors that 
interest rates can be lower,” Mr. 
Trichet said on French radio. 

Mr. Trichet also predicted that 
France and otherEuropean countries 


would succeed in reducing their 
budget deficits to 3 percent of gross 
domestic product, the level set by the 
Maastricht Treaty for joining in 

Sipy'j p1«fw>H cflrmrvno cu r renc y. 

He chd not say which countries he 


That put the annual rate of inflation 


at between 22 percent and 23 per- 
dedine 


make the target 

Separately, the government an- 
nounced that consumer prices fell in 
June for die first time in 11 months. 
France’s retail-price index fell by 
between 0.1 percent and 02 
in June, led by an unexpectedfy sharp 
drop in fresh-food and energy jnices, 
according to preliminary figures. 


cent Economists said the 
should pave the way for the central 
bank to continue gradually cutting 
interest rates to stimulate growth. 

But they said the fell was not all 
good news, as it reflected anemic 
demand in a sluggish economy. 

“Retailers have been unsuccess- 
ful in putting up prices; demand hac 
vanished,” said Sean Shepley of CS 
first Boston. “It’s symptomatic of 
die French economy.” 

(AFX, Reuters, Bloomberg) 


Lloyd’s, Ending 
Profit Drought, Sees 
2 More Good Years 
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Very briefly: 


SSSSS Ukraine Wants to Free 1,250 State Firms 

man. Robot Studer. 


The fund took UBS to court, say- 
ing it was undermining sharehold- 
ers’ rights, and sued Mr. Studer, 
who was chief executive before be- 
coming chairman, on mismanage- 
ment charges. 

Mr. Ebner also has criticized UBS 
and other Swiss banks for having a 
bloated rerail network, but he said 
Friday that he saw low-cost invest- 
ment opportunities for retail clients. 

“I have always said that if retail 
business is managed pro p erty, it can 
be very profitable,” he said. 

(Bloomberg, AFX) 


Reuters 


KIEV — Hie government is trying to lift a ban on 
privatization imposed by Parliament on 1,250 of 6,000 
’'strategic” state enterprises, die head of Ukraine’s 
mam privatization body said Friday. 

The State Property Fund’s dwwmwi, Yuri Yekha- 
nurov, said, “In August we will ask Parliament to 
remove the ban, and we hope we can change the lists by 
the end of die year.” 

“The enterprises harmed from privatization win not 
survive,” he said. “Right now I have five to six directors 
at a time tmning to me aslriqg to be privatized.” 

The state-owned enterprises inclnde mili tary facil- 
ities, oil and gas companies and parts, Mr. Yekhanurov 
said. Pariumenraiy deputies, led by Communists, so- 


cialists and their allies, placed a moratorium on privat- 
ization of the enterprises last year. 

Ukraine has started privatizing 4,800 of 8.000 ap- 
proved medium-sized and large enterprises. Small- 
scale privatization of shops and services is mostly 


complete, Mr. Yekhanurov said. 


State Property Fund intends to issue more shares 
from state enterprises an local stock exchanges, he said. 
The fund has signed an agreement with the recently 
framed Kie v international Stock Exchange and is ne- 
gotiating with die Donetsk Stock Exchange in eastern 
Ukraine to list shares, he said. The fund, which puts 
state companies into private hands by issuing their 
shares, has so far mainly worked with the Ukrainian 
Stock Exchange, which trades weekly. 


The Associated Press 

LONDON — Lloyd’s of Loudon 
reported net profit Friday of £1.08 
billion ($1.68 billion) for 1993, end- 
ing a siring of yearly losses that 
toraled£8bUhomasrtpreparedforan 
i mp orta n t series of votes by the in- 
surance market’s individual mem- 
bers, or Names. 

Lloyd’s added that it expected 
similar results for the following two 
years. Its annual results always come 
out long after the fact because of the 
time needed settle insurance claims 
and complete the bookkeeping. 

Lloyd's has embarked on a com- 
plicated plan to settle all claims re- 
lated to the £8 billion in losses it has 
reported since 1990 and ensure a 
viable future far itself. The Names, 
who are actually investors, will be 
asked Monday attire annual meeting 
to hand over part of their profit from 
the previous three years to help keep 
Lloyd’s afloat The market has said it 
will face insolvency in August if its 
recovery plan is not adopted. 

Lloyd’s hopes to tap the Names for 
£440 milli on as part of a £3.1 billion 
settlement plan, but it says they can 
get their money back in seven years. 

“If they don't do that ” Chamnau 
David Rowland said, “then all bets 
are off, and I’m off to the hills.” 


• Muncheoer Ruckversicherungs Gesellschaft AG, or Mu- 
nich Re, said it would recommend raising its dividend 2.50 
Deutsche marks ($ 1 .64), to 1 6 DM a share, after net profit fin- 
ite latest year “considerably” exceeded year-earlier levels. 
The German reinsurer is also expected to be added to the 30- 
share DAX index. 


• National Bank of Slovakia banned the Bratislava branch of 
COOP Banka AS of the Czech Republic from accepting 
deposits and started proceedings to revoke its license. 

• Skoda AS expects to post a 1.24 billion koruny ($45.1 
million) gross profit this year, reversing a 166 milli on koruny 
gross loss in 1995, Lubomir Soudek, chief executive, said. 

• Escom AG said the administrator appointed to work oat a 
rescue plan for the German personal computer retailer had said 
that bankruptcy for the holding company was “probable.” 

• Brussels’s stock exchange is inquiring into share-price 
movements Thursday of Quick Restaurants SA before the 
company announced its results; Quick shares fell 7 percent 
Friday after the company blamed “mad cow” disease for 
lackluster sales and a weak profit outlook. 

• Belgium expects gross domestic product to grow 2.1 percent 
in 1997 after growing 12 percent in 1996; the government also 
expects inflation of 1 .9 percent in both 1996 and 1997, up from 
1.5 percent in 1995. 


• The EU’s seasonally adjusted unemployment in May was 


nally ai 

unchanged from April at 1 0.8 percent 

• Roche Holding AG’s first-half sales rose 8 percent from a 
year earlier, to 7.77 billion Swiss francs ($6-17 billion), fueled 
by drug sales, which grew 10 perceaL 

• Spain's consumer prices fell 0.1 percept in June from May 
but were up 3.6 percent from a year earlier. 

• The Netherlands’ central bank raised its special loan rate on 
short-term bank loans to 2.7 percent from 2.6 percent, the first 
increase in the rate since December 1992. 


• Sweden's unemployment rate rose to 8.4 percent in June 
from 7. 1 percent in May. (Bloomberg. ICnight-Ridder, Reuters) 
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Jakarta Gives Its Aircraft Firm a Flying Start 


By Michael Richardson 

la ^naaenal Herald Tribu ne 

a ^S GAP ^55jl &ckx * siais siaioowoed 
^raft mapqfactnrer has established a sie- 
mficanthead startweranewAsian-EurQpeffli 

COTSMtmm m foe race to develop a regional 

88 3 rca *« someittt- 
Oi LiiQQOx financing techniq u es, 

These iuchide a government-backed fund- 
raising campaign undo- way to “persuade” 
Iiwooeaan companies and citizens to con- 
hiwite $2 billion toward development costs. 
52 ^pmclude an eadier decision by ftes- 
ideat Suharto to reallocate $180 million in- 
tended to replant forests as an interest-free 
tom to the planemaker, PT Industri Pesawat 
; say. 


oologies Pee. and Aero International Asia 
was delayed for months by haggling, mainly 
between Beijing and prospective South 
Korean partners over the location of as- 
sembly tines. Aero International is a joint 
venture of Aerospatiale of Fiance, British 
Aerospace PLC and Alema, a unit of die 
Italian company Finmeccanica. 

Meanwhile, Industri Pesawat Terbang 
Nusantara, unhindered by equity-holding 
foreign partners, is pressing ahead with .the 
expansion of its already wefl-estabiisbed 
of aircraft 


~ ~~ — o auoijroa say. 

* 3e c ®5®®py k® 8 brought forward by two 
years, to ~004, the date for first deliveries of 

its planned N-21 30 regional jet 

Company officials said the move, and the 
recent signing of a technical cooperation 
agreement with Dassault Aviation SA of 
France to speed design of the plane, were 
matte m anticipation of the arm h mwmt^ i 
Wednesday that Chtnahad chosen a European 
scrospace consortium and a Singapore com- 
pany as partners in building a tody of 100- 
seat similar in size to the N-2130. 

“We had been expecting them to an- 

nounce a preliminary deal for some time,’* a 

spokesman said Thursday in Jakarta. “We 
are ready for the competition.’’ 

The signing of a letter of intent by Avi- 
ation Industries of China, Singapore Tech- 


i and sales, 
although analysts 
said the venture 
could not have come 
so far without heavy 
public subsidies and 
assurances of sales in Indonesia. 

The company is headed by die minister of 
research and technology, Jusuf Habibie, who 
has the strong support of Mr. Suharto. 

The president is so enthusiastic about de- 
veloping a technologically advanced national 
aircraft industry that be agreed in February to 


‘National pride doesn’t come 
cheap,’ Me, Suharto said. 


month to push die fund-raising c am p aig n. 

Since H started assembling helicopters and 
fixed-wing planes at its factory in Bandung in 
1986, Industri Pesawat Terbang Nusantara 
has produced nearly 400 aircraft under license 
fromU.S- and European manufacturers and in 
cooperation with Construcciones Aeron&xt- 
icas SA of Spain. 

Most were for domestic use, executives 
said, but about a quarter have been exported. 
The second prototype of the N-250, an In- 
donesian-designed 64-seat turboprop air- 
liner. is due to start 
flying late this 
month joining a pro- 
totype that has been 
undergoing tests 

since August 1995. 

Colin M. Gibson, 
publisher and executive editor of Asian Avi- 
ation magazine, said the unorthodox ap- 
proach to financing the N-21 30 was intended 
to avoid a recurrence of the “barrage of 
criticism" that followed heavy use of tax- 
payer money for the N-250. 

“It is estimated that the project has already 
soaked up $730 million, and the World Bank 


head a private company that aims to raise $2 , 

billion — the estimated cost of developing the singled out the program as a misuse of the 
N-2130— by selling “shares" to citizens and country’s financial resources." he said, 
companies. “There has also been public criticism of 

Critics say that although contributions are the diversion of $ 1 80 million in reforestation 
supposed to be voluntary, the campaign 
amounts to a special levy that will prove 
particularly hard on poor Indonesi ans. 

“National pride doesn’t crane cheap,” Mr. 

Suharto said as he urged local officials last 


funds as an interest-free loan to IPTN for N- 
250 development." 

Environmental groups tried to sue Mr. 
Suhano far approving the loan, but an In- 
donesian coart refused in December 1994 to 


hear the case. A1 S. Novick, vice president for 
large co mm ercial engines at Allison Engine 
Co., said recently that the U.S. company had 
worked closely with Industri Pesawat Terbang 
Nusantara since 1 990 and was impressed with 
its capabilities and the comfort and perfor- 
mance of the N-250. 

Allison, a unit of Rolls-Royce PLC of 
Britain, is providing foe engines for foe N-250 
and for a proposed larger version, the N-270. 

The N-270 will be the “most advanced 
70-passenger turboprop available,” Mr. 
Novick said, when it enters service in 1999. 

Industri Pesawat Terbang Nusantara has 
fonned a joint venture, American Regional 
Aircraft Industry Inc., to assemble the N-270 
in foe United States for sale in North and 
South America, potting it in competition 
with two turboprops of similar size, 
Canada’s de Havilland Dash 8-400 and the 
ATR-72, made by the French company Avi- 
ons de Transport Regional. 

If the venture goes ahead as planned, foe 
N-270 would be foe only regional turboprop 
plane of its size ynaA- in the United States. 

American Regional plans to start con- 
struction of a $30 million plant and service 
center in Mobile, Alabama, in late 1997. 

Brian H. Rowe, a former bead of the 
General Electric Aircraft Engines unit of 
General Electric Co., told Aviation Week 
and Space Technology magazine that the 
Indonesian company probably would hold 
40 percent of American Regional. GE would 
own 10 percent, and tire rest would be open to 
private-sector investment. 


Investor’s Asia 
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Land Sale Trips New Thai Bank Chief 


On^OtdbyOtr^gPnmD^MAa 

BANGKOK — Just days after be was 
chosen to replace the scandal-tainted in- 
cumbent, Thailand's central. bank gov- 
ernor has crane under fire over a land 
deal with the prime minister’s riawght w 

Opposition legislators said Thursday 
in Parliament that Remgchai Marakan- 
ond bad paid an inflated price of 465 
million baht ($183 million) to buy 29.6 
acres (11.8 hectares) of land from a 
daughter of Prime Minister Banham 
Silpa-Archa. The land was acquired by 
die Bank of Thailand for a currency 
printing plant when Mr. Remgchai was a 
deputy governor. 

The purchase allegedly provided Kan - 
chana Sflpa-Archa, now a legislator, a 
return of 1,476 percent on an initial in- 


vestment of293 million baht. The figures 
were provided to Thai newspapers by 


and published Fh- 
j. The legislators called for an inves- 
tigation by a parliamentary com mhtgg 
and said they would raise the issue in a no- 
confidence motion against the prime min- 
ister next month. 

“Oar monetary system is still under a 
dark cloud,” Alongkom Palabotr, an 
opposition legislator, was quoted as say- 
ing in The Nation newspaper. 

Mr. Remgchai succeeded Vijit Su- 
pirot, who resigned July 2 after charges 
. that he had profited from favorable share 
deals and ignored massive fraud at 
Bangkok Bank of Commerce. 

The problems at Bangkok Bank of 
Commerce weredisclosed by opposition 


politicians in a parliamentary no-con- 
fidence motion against the Banham gov- 
ernment in May. The Thai government is 
now trying to the save the bank at a cost 
of about 45 billion baht 

Mr. Banham’s government survived 
that debate but was forced into a cabinet 
rfmffu. that has fractured its seven-party 
coalition. 

Separately, the Bank of T hailan d in- 
vited the 14 foreign banks that now have 
full-branch status to apply for additional 
branches, a central bank official said. 

Each bank whose application is ap- 
proved would be able to open two mote 
branches, at least one of which must be 
outside Bangkok. The move ispart of the 
government’s plan to liberalize die fi- 
nancial industry. (AP. Knight-Ridder) 


Cut Seoul’s Role, Panel Urges 


SEOUL — A group affiliated wall the 
government called Friday fraa cut in state 
intervention in tbe stock market and sim- 
plifying the listing procedure for compa- 
nies seeking a place on tbe exchange. 

The stock market appeared unim- 
pressed with that and other proposals in 
the proposed reform package, as the 
benchmark Composite Index fefl almost 
1 percent, to 839.82 points. 

The Ministry of Finance and Eco- 
nomy announced the pack age , and one 
official said some of the measures would 
be implemented this year. 

The report by the Korea Securities Re- 
search Tnqitnty., which is affiliated with 
die ministry, also recommended allowing 


stock prices to fluctuate as much as 10 
percent in a day, compared with the cur- 
rent 6 percent hmiL 


“We should give more autonomy to 
foe securities industry,” the head of the 
institute. Choi Woon Yeol, said. He said 
tite proposals sought to “enhance the 
transparency and objectivity of secur- 
ities regulation." 

Another recommendation calls for 
ending government control over tbe sup- 
ply of new stocks. Any private domestic 
company would be allowed to list shares 
at a price of its choosing once it met 
requirements set up by foe Securities 
Supervisory Board. Now it must go 
through a government selection process, 
Mr. Choi said. (Reuters , Knight-Ridder) 


China Inflation 
Stays on Target 

Reuters 

BEIJING — China ’s »rmn»l inflation 
rate, at 7.1 percent for tbe first half, may 
rise in the second half but is not likely to 
exceed a government target of 10 percent 
for this year, economists said Friday. 

Higher grain prices and an expected 
jump in spending in the fourth quarter 
will push prices up, die economists said. 

Retail prices were up 5.9 percent in 
June from a year eadier, compared with 
63 percent m the 12 months ended in 
May. Inflation has been faffing steadily 
for more than a year under an austerity 
program implemented after it readied a 
postwar high of 21.7 percent in 1994. 
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Nikkei Falls, Ending 
Year’s Worst Week 


Bloomberg Business Nm 

TOKYO — Stock prices fell Friday and ended with their 
biggest weekly decline of the year, as concern that interest 
rates will rise and computer-industry profits will fall ex- 
acerbated concern sparked by Wall Street's sell-off. 

Tbe Nikkei 225-stock index fell 236.13 points, or 1.08 


percent, to 21 .656.45. That broughtits loss for tbe week to 
576 points, or 2.6 percent 
ended Oct. 27, 19951 


it, its biggest since the week 


Brokerage companies’ stocks were among the biggest 
losers, falling more than 5 percent amid concern that falling 
stock prices and low volume will butt the companies’ 
earnings. Bank, insurance and real-estate stocks were also 
weak on concern that interest rates would rise and make it 
more difficult for those companies to make money. 

“We know that the era of super-low interest rates is 
coming to an end," said Masaalri Higashi da, manager of 
the equity department at Nomura Securities Co. 

“We need some new good news to trigger another 
rally," said Minoru Maeda, a manager at Y amaichi Trust 
Management Co. “People are worried that the economic 
recovery will not be a strong as once hoped." 


• Ekran Bhd_ foe company heading foe $5.3 billion Bakun 
dam project, obtained an interim order from foe Court of 
Appeal in Malaysia suspending a High Court ruling that found 
the project violated environmental laws. 

• China will open more oil and gas fields to foreign companies 
to try to speed the sector's development; an official said projects 
in the western part of the country and in tbe Songliao Plain in the 
of northeast would be looking for foreign participation. 

• Them Tun, a Burmese businessman, said he was negotiating 
with Asia-Euro Brewery of Malaysia on a project in Burma. 

• The Securities and Exchange Board of India announced 
tougher curbs on stock speculation, including limits on 
brokers’ gross turnover in intraday trading. 

• Indonesia created a team to consider privatization of state- 
owned companies, tbe finance minister was quoted as saying. 

• Singapore Telecommunications Pte. plans to invest $16 
milli on in a Ho Chi Minh City mobile-telephone network. 

• Japanese purchases of U.S. car parts hit a record of Dearly 
$22 billion in foe year ended in March, fueled by the shifting 
of production to North America. 

• Japan’s wholesale prices were unchanged in June but 1.4 
percent than in June 1995. Knight-Ridder, Bloomberg, Reuters. AFP 

Telstra Plans to Trim 9,000 Jobs 

The Associated Press 

SYDNEY — Telstra Crap, said Friday it planned to cut 
9,000 jobs, or 12 percent of its work force, to try to meet 
growing competition in its sector. 

Tbe state-owned telecommunications company, which has 
about 74,000 employees, will make foe cuts in its current 
financial year, which ends in June 1997. _ 

The government plans to sell a one-third stake in Telstra for 
about 8 billion Australian dollars ($6.4 billionl as part of its 
plan to deregulate the telecommunications industry and pre- 
pare it for fml com 


competition by next July. 
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THE FUND PERFORMANCE FOCUS 




ABN AMRO Asset Management: 

• Some USD SObn under management, 

• More than 100 asset management professionals;, 

• Asset Management centres located in Amsterdam, Hong Kong and 
Chicago (supported by affiliates). 

We offer you: 

• Allans (NLG/DEM-tased, net asset value NLG 1.9bo (USD Elba), 
annual average letnm in USD over the last lOyears: 12.496); 

• ABN AMRO Global Bond Fund (USD-based); 

• And other funds from the ABN AMROybnulv of funds. 

Advantages to you: 

• Solid name: 

• Tried and ousted investment principles'. 

• Good performance; 

■ Easy to follow (prices are published daily in the International Herald 
Tribune. Financial Times, and the European editions of the Wail 
Street Journal) 

Interested? 

Contact Mr. Johan Cras, ABN AMRO Asset Management, 

PAC AA 3270, Foppingadrecf 22, P 0. Box 283. 1000 EA Amsterdam, 
The Netherlands. Tel. 31-20-629 32 56, Fax: 31-20-629 47 36 


GLOBAL ASSET MANAGEMENT 


% Change 




Fund 

Launch 

Since Launch 

GAM Amlgam 

01 -Oct -91 

*TtM 

GAM Far East 

OI-Jan -87 

4 -M 3 SG 

QAM North America 

D 2 -Jan -86 

+ 453.72 

GAM Sterling European 

0949 se -88 

■* 94 wSS 

GAM Starring A (nt 


* 559-72 

GAM UK Ofraraffled 

IS-Aug-M 

+ 15 SA 9 

GAM Asia 

DS-Oct -94 

+ 0.08 

GAMEnropa 

12 -OCI -92 

+C 1 A 9 

GAM Orient 

16 -Sep -91 

+ 67.89 

GAM Total Bond 

31 -Doc -92 

+K 39 

GAM Tokyo 

<M 4 tarG 2 

+ 10.06 

GAM Universal D-Mark 

02 -Aug -B 0 

+ 9 TJ 0 



DM04.7 


DM12.1 


DM 291 J) 


+ 67.00 I DM 328.8 


(Source - Micropal ml GAM a ■ 24*6/96) 
For further information please contact: 

CAM Fend Mutagen (Ute of Mm) limited 
II AIM Street, Douglas. Iste of Mw 1M99 IHH, British fade* 

Tah 44 1624 «32 632 Pax: 44 l«24 632 >13 GAM >» the launcc iah^puMMe 

Shirts la the foidi described art not avatiablefor sale many jurtstOaxm tn which uich tale 
hoiiM be pn&Mtnl Subscriptions wilt nitty be record and shares (mut on the basts of the 
currem pt v tpe au s for the funds Pe r formance cv mp ar u oni are hated on offerto-cAer /wica 

wok mcome rostrated on a act basts for mm tram and on a gnat bash /or mtt finds. Aart 
perfitnaaace u rot a gaansMee of fitoe per/aemance. The [rice of shares cm go Jam a 

wtd lb up <md may Ik aflahed by rimnga tn rates of exchange. An tsnxaar roar not ees boat 
the amount btvatetl Every effort kai been wade to emrt the xcaracr of the financial 
uf/b m uskni herein but a it bated am wawHrf fam USIfjMMMinaM're 
moients of the KepubUc of Ireland UsswtUrr QAU Fatal Mmageraoa Unuttd 4th Floor, 
6i 66 Lower Mote* Store. Dublin l briemd GAM FassJ Members (bh of Man} Umaed ts 
U ar u edtoctmtoct htre stnuit Button by She f sir oTMtm G a ret mn esstFomncsalSn p e rmst on 
Commotion 


GAM 


J.B. Euro-Pool/Euro-Invest 



IttvatttuM m].B EunrT\*j)/&in>JntvBt (r 
itmctn e nw because flte fund 

- (dcum^i on Europe • il mw5l> in tagh 
initeiK amnenes Sill hire prabted 

end wig contsiut to profet Mtongly front 
Cte nrtmdirtjgn oT > European 
wonetiry anon, rhrou*fc J furrowing of 

lielil pfw ro Germany and 6 k 

anbopiird wokadng i J DEM JfcMnst 

other European tiurcnde; 

• mot. in *cvenJ bond marltrt » rfuf a 
h» an p umst vo mb drvfrdtoaor. 

• outpffleni&fetaKhBuA-iitai 

carrer* yield tt present tdorer 7% 

I B Enro-Ftal/ Euro- bit e*t mens ntutty 
m European bonds (a leu 80 * rf tt, 
aswtsi juJ k aoc <tt the Kpary and bond 
hm* ottered by lysklmeL 


|y*k Invert 

■ u i mutual hmd group which b falljr 
owned by if, mtoto. 

• wacrtibfahrd in WSatlfif 
untmveoUwke Bank, wnh whom 
lw*. Invest atopentet timet y; 

* trftoa ttideranp'Ot nwestroent 
poaabOlrlis deeded to mwi our 
invert®' dttferenr rc^mretneM) Arms 
object ittk and me hortren. 

If yon woh lo know more abont tteJ.B 
(torn-ftxtt/EsnMbne* and otter 
h w trtat e nt sdutum ottered by Jyvk 
(met. ptesr complete the coupon or 
write or phone direct on 
hake Bank Print* BotUng OatoaBtund 
tUafnapdr^ OK-TWGopoiiusw V 
ttt:4«3a 78 IBB. toe, *4B M787B U. 
tetenwc Utftfinrm lyvku-Brok- tSW 
lytkA mtsl 


O IYSK INVEST 


- heave investment the easy way 

■Wtw tcpumc w» Putifinw m apwoyAvare teabrnwrawi mm 
otb 9> nnaaisi •« n bnsr aactod hooamBM wmm Dno maaw, ^owaoia. < 
MnanmawowBUiiMat n— g rate- ge*** 1 atm t wwm mmmana 


3 ; BBL Renta Fund Lux 

BBL Belgian Bonds Fund 



imroi urv ■% ■ “ t ** m w 


BBL Renta Fund Lux manages assets exceeding BEF 32 billion (USD 
1,030 million). In compliance with Its investment objective. BBL Renta 
Fund Lux invests mainly in fire) dan belgian and luxemburg bonds. 
Shareholders benefit from BBL's in-deptfa knowledge ol the domestic 
market scene and the outstanding returns it has managed to achieve, 
as shown in the chart above. 

BBL Renta Fund Lux ts a sub-fund of the Luxemburg bonds fund BBL 
Renta Fund. With its other bonds fund - BBL (F> Renta Fond Franc 
Fancais - BBL also provides access to many other countries or areas: 

Medium teem bonds — BBL Renta Fund Obli Cash: 

BEF, CHF. DEM, ITU NIC, Multi-Rates BEF: 

Long teem bonds (country funds) — BBL Rotte Fund & BBL CF 1 Renta Bind: 
Australian Dollar, Cana di a n EXiDac Danske Krone, Deutsche 
Math. Dollar; ECU. Franc Francois, Culden. Lira. Lux. Peseta. Yen; 
Long terra bonds (rntetudlonal fupds) — BBL Renta Fund: 

Hard Currencies. High Yield, International; 

Convertible bonds (mtematioiul fund) — BBL 3 c MC Fund Ccmvatitafo 

Fixed redemption date funds— BBL Rente Fund Obli-Fbc 
in BER *». 200013001 , 20 P 3 . 2004 , 2 D 05. 2006 Distn; 

in Currencies: 2 CU 0 . 2 QN &3X*, Gulden. 2 CtW &2Q*, I^utscheMarC 

Currently, BBLotfere investors a choice of more than 80 sub-funds and 
manages fund assets in excess of BEF 523 billion (USD 18 billion!- The 
BBL fund range includes money market funds, bond funds, equity 
funds and mixed funds, as well os a ‘high-tech" fund (BBL Tectuux). 

Further information: BBL Invest Info 

B 32/2/481 33 40 

Monday through Saturday 7 ajn, -* 10 p.m. 


KEY EMERGING VALUE 


Listed on the Irish Stock Exchange 


Ranked No.l Global Emerging 
Markets Equity Fund by 
Micropal and tipper Analytical 

6 months and 12 months to 3rd June 1996 


Launched 15th May 1995 

+50.9% return for 6 months 1996 
+43.0% return since inception 


Investing in the emerging markets 
of Europe and the Middle East 
with a unique stockpicking approach 

Available to qualified, substantial investors only 

Please contact Ihe administrator at 
Bank of Bermuda (Cayman) limited 
Attention : Roxanne Franks 
Tefc +1809 914 5157 Fax: +1 809 949 7802 


Momentum 

Navellier 

The Momentum Navellier Fund invests in US 
equities. The Fund is advised by top US 
stockpicker, Louis Navellier. 

As raced by The Hulbert financial Digest, Louis Naveffier runs: 

the USAs #1 investment advisory service 
- up over 1382% from 1985 through 1995 

In the first five months of 1996: 

Navdlier’s SuperStock Portfolio is up over 
50% (8/1/96 - 31/5/96} 


MOMENTUM 

ASSET MANAGEMENT 

For further infonnarion please circle the appropriate number 
on the information coupon. 


RICHCOURT FUTURES INC. 
value of S l million invested si nee April 1st, 1992 

fasvlnndgltM* 



RICHCOURT FUTURES INC. ts the 
vwy suocosslul hflures component of 
(he Rleftcaurt Managed Account Pro- 
gram The Program which Is based an 
a multi manager concept with assets 
over 111 million, ts designed to give 
access to some of the best money 
managers In the world The ocher 
funds of the Program are Rlehcourt 
AmerkB Inc and ffldtaourt S Strat- 
egies lnc 

Since its inception on April 1st. 1992 
RldKouit Futures Inc has achieved a 
total return oi 726% This return was 
real wed thanks to the careful selec- 
tion and monitoring of the ben 


Commodity Trading Advisors located 
throughout the world. Rlehcourt 
Futures (rrt Is well dtiwslfied. sprea- 
ding la Investments among trend lot- 
lowers, discretionary traders, and glo- 
bal derivatives arbitrageurs The 
money managers Invest In the inter- 
national financial futures, oorhmodl- 
ties and foreign exchange roaitets. 
The Fund is quoted In US dollars and 
opens Cot subscription and redemp- 
tion at tire end of each month, 
fendur MormOni am be ntateed 
fare Are Afcri n Mi i ttr ! 

CTTCO raw SERVICES IEUBOrej B.V. 
Tal: Q 1-301 47696 1 1 Fta: (3KNH 6750*11 
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The Guinness Flight Global Equity Fund, a Guernsey- 
hosed distributing fund, aims to achieve capital 
growth through investing in an international portfolio 
of equities. 

Our wcJ] -defined and consistently applied investment 
approach aims to provide superior long-term 
performance at below-averagc levels of risk. 

Invest in the fund hefon? 30 August 1996 to receive 
a 1 .5% discount. 

For further information, please contact our 
Investor Services Department in Guernsey on: 


01431 712176 


Internet: http//www^uinn ess- flight- co.uk 

Sm Mxrooil. otter ta ofkv, groo neons iafcwait»d in USE 1210-3^96. Rw . 
yew pvtorawnre m 3i» >672%. FflgJ Brf nrmio k na oomswWy ■ pute 
nilwhiiwa.ra ch a i iiinswrh*viiki6«Hihki w il« ri yii«gstcanMi»ndik«inioi«w - • 
trwn Asm ml donges in nasrsrt ud anhaigs ou nsm dot rhe mtoo nf rboi 
mnoiocni and n» itcorm tron it miv lal at w« ss rit» mdls om giiiraiimed. 
issuM by Guram f*g« EMM Ao« taraowwat Urwstl reflviMte by nfflO 
and On) pgryanol Invoauw* Arttnrsy. tab* ' 


Outstanding 
European Equity Gains 


N o global investor can afibnl to mbs the opportunities offered hi 
Europe - and who better id Invest with dun Old Mutual 
International Over the post five jan our value-orientated smd t ptefcng 
approach has been consistently rewarded - making us Number Ooc in the 
sector tcturtlijTg to independent HSW statistics- i 

The European SuKbnuiet Fund is pan of oor atEenslvc range of o^kkc 
equity, bond, managed and deposit funds, fiiHBling the needs of a broad 
spectrum of investors - front the rather adventurous to die more risk 
averse. 

All tins with the added security of investing with OW Mutual, one of die 
world’s top life as sur e r s. Established in 1845, Old Mutual wotifwfcfe now 
manages assets in excess of U5J40 hdUoa. 

To find out mote, simply complete tad return the response coupon. 

Comprehensive Outperfbrmance 

280 1 • — CMBCl European SncbBufca food I 

— Uoigu Stuttey □ EnmpeevtlR lariat J . 

iw ~ Micnjpzl Qffihare Bnpan Ekfiiiy ftnd Index J -MdSterthy 

HO- _ jt. i frwvtbtUm e* 

k j(V' >J . , i tl/imal 

aw- f* v ain/9b.Tb4dmt 

u “- / ^ 

m- p ,--v' -r 

At ICmmnefl 


OLD MUTUAL 
INTERNATIONAL 


gvmitaiiil 


Ermoage Global Mining Investment Fund 
Launched 6 November 1995 

+51% VS FIRST HALF YEAR 


* 70% in producing mines in any country 

* 20% in development projects 

* Fund’s strategy allows complete flexibility in 
mineral and location 

* Currently 38% gold stocks. 17% Canada 

* Dublin quotation, Bermuda based 

* Weekly dealing 

* Investment Adviser, Kjeld Thygesen 

For more details complete reader res, 



OPPORTUNITIES 
THAT WARRANT 
A CLOSER LOOK 

Bv m.in.l^iiTA •T.luli.il /w-cD nr hut I inTIion, 
1 \\ Fn(. ( ) oiler- \ nu the e\< itinc* o|)|ini tuni(\ (o 
i:n e-l in w.'.rr.mt- in (lie uorltB- in,ij:u market-. 

• \-i.i - AM \ I i < . t.(\ U \KI0 \\l 1 1 \U 

• (.) u.tr i \ ll’l't )\ U \KK W'l U > 

• t tirnfie - f l l“< >J'f \ \ U \ 10 i\ i N f II \ ; ) 

O INVESCO 


I oi '.il ! Iht mi'M'iiMtHT. "ii I'm- .!:>e\<- Uiii'B ike.i-e U'Ui.u !: 
!\\ts( <> Intenutinn.il limited, 

i\ \ ! M t > Hou-t', !’.( -'.Box J~l. 

Gremilie street. h'i-e\. ( iumud l-l.md-. 
Ke^i-tei ed in (er-ev, 

Telephone Number: +44 1 0 > 1 "> *.4 {>14000 
fax Number: e 44 f 0 > 14 >4 014100 


tw (-(. < i 


j l ‘ : i * ' i < I 

•Mljlni l in r^UV > 


■ loMMcn.W wared rhxrteprioa of warrerm And ttwreEmihe price of iha«tn<«y U a» 
J /aptfraj ther cm /ire. A «wm ofcm kwettef » H#r riigroe of gMring so 0m a apMy 
r {inwB WR«(h«ii In rhr price of th*^ recuniy to wtech rhe wwanr ttbmo m»y rewitki « 
»ftpm pntionrtiti|' tege morenwnc iretoowvMy » wcE at kwwth ut tte price of rite 
wanart. Changes in ttw ewhonge ran betwean swrendre- may cam* the value of ttre 
bwtamait la diminish or m inciwe.A0 or nwrr «X tb* pntteafcm pnwkfcd by rhe UK 
■qpttauy ryaera do not apply m Erne iowsuoa and eomnomlon «der tt* Ufc 
Invaaan COn y e wa i i on Schrme may nos be avattabit. IRT. 


ORBITEX 


tofMtawdmjecfivH 

Hd Strategy 

The Fw* 6 ot^o»eir so conmeta 
pet frerfomorae of pnmdng the 
Investor «aWr a superior tong asm 
return on rwestment m rauti 
resources world wMr. 


The tgUsglC far Bteteti Hssmuag 
Stocks ti (Mstemaag 

The Qyrtttt nj pan of Taqfr ghM n- 
dusirial proauenon lewfc, capacity 
uttbatirer or near pwt rates and 
cwnmodliy puces or near twenty year 

A , 
m A 


lows m teal terns translates Jmo ea~ 
pksnre potential tor resource nods 
wortdwide. 

Winner 

DM’MicropaJ-Award 

<Mta»oraiheOfiBnE(ftiatirtBemijr- 
c« Fund has ouperfamea c toinpei}- 
I0D. Resiic No. I ofDUMoopdlAwtJ 
fow 5 yean category Gold- and Natural 
Resources Funds]. 

Whyte teiuf aw? 

The pcaennaris ewnwg - assurang 
one b wiSng to semh tor guwv 
iwwaces Mode thH represent the 
greatest value The OreriEX Natural 
RaajrtesftjndtitocuBnparrtfKiie- 
eaeh of wtech represena enxptxmel 
MAreand drepowitW far agnHcam 
capital appreciation. 

•StutcUoap* (31 Ok nBbKXJnm# 


OmEX UvugeniCK IrnmtO. Martkae Hou*. fteotnc* & . PQ Be* NM3i Nassau. BUuna. 


JiL., 


•nl—Ah* re OFFSHORE EMERGING 

irerpemai companies fund 




BAB 5 | 13S£ 


PERFORMANCE SUMMARY 


Shcs Uuncfi 

5 rears 

+711J1 

+139-9 




GENERAL INFORMATION ON PERPETUAL UNIT 
trust Management (Jersey) umtted 

• Oilers ID offshore funds tnvasong wofto»iri<te(M^^ 

USS2.000) 

• Since bunch, 8 funds hnw acNewd up quarfSe performance 

• Over iha tea five years, 4 out til Gtuntig haw achieved mp 
quartte performance 

• Offshore Portfolio Management Service, based on tana range, also 
available (Minimum investment US$150,000) 

At sreosres am to Isr Jtijr >S9& on ane0at*xaec US 
inA/dnei rqnwaatitj nccmc. net orwrfteiorav a«as MaopUl 

tFWFto&tfiUO sanity intone** "*“» 

Fund Amarch rating is AAA 

Fte hiWi« htamaton ptowB^ttionHOW Cuswrur SttnatwrOttpartneraon 
444 PJ IS34 floresa or send US tt te* on f44 (0)1584 38816 


SC3GELUX FUND 

MONEY MARKET EUROPE 


Net Asms Value per atone evolution 
(Bara 100 Stwtfrig Parted) Jiuw 30. 1895 to June 28, 1896 (Currency: ECU) 
Index: Ubor 3 month ECU 

— SOGELUX MONEY MARKET EUR OPE — CRT L3H XEU 
I ■ ’ i r 106.25 



Mail this coupon or send fax to: 

Alberto J. Cano/Fund Performance Focus 
International Herald Tribune, 850 Third Avenue, 8th floor 
New York, N.Y. 10022, USA. Fax: (1-212) 755-8785. 

Please send me information on the funds 
circled at no cost or obligation. 




Spain, Italy) dovantruted in the crm^^ondixrg currencies and one 
worldwide diversified denoininated in U5D. I QilV 

- 16 equitv compartments specialized in North America, Europe, ■ * 

Japan, International Growth, Gold Mines, ftwce. Gamin}', Itaiv, I 

Spain, Switzerland, Pacific, UK. China, Emerging Asia, Latrn I FaXOrTel. 

America, WoricL I 

- 7 money markefc U5A, Europe, Belghim, Switareriand, Germany, | 

France, ! taly. » E-mail add 

SOGELUX FUND - MONEY MARKET EUROPE outperformed its | 


E-mail address. 


benchmark over a period of one year (d.graf*J. 
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For Investors, Will Good Things Keep Coming in Small Packages? 


* » 


SB 


By Conrad de Aenlle 

S MALL WAS BEST for mutual- 
fond shareholders in the second 
quarter, as funds investing in 
small companies — paiticukriy 
in the United States and the developing 
markets of Latin America, Eastern 
Europe and Asia — outpaced fond* that 
concentrated on bine chips. 

Typically, there's a divergence of 
opinion on whether the trend will con- 
tinue. Managers of the top funds, 
moreover, are cautioning their investors 
not to expect repeat performances in the 
cmnem quarter. That said, the acumen 
shown by many managers in choosing 
sectors and indivi dual stocks — ffea m te 
a rough month of June — bodes weufor 
their ability to navigate what many feel 
wiH be choppy market waters through 
the end of September. 

Among the 20 best-perfo rmin g 
American funds during the quarter 
ended June 30, 15 specialized in smaD- 
capitalization stocks, reflecting a 4.8 
percent rise in the Russell 2000 mdex of 
small companies, compared with a 3.9 
percent rise in the Standard & Poor's 
300 index. The Dow Jones industrial 
average was one of the quarter’s weak- 
lings, rising by just 1.2 percent. 

The average equity rand tracked by 
New York-based Upper Analytical Ser- 
vices perfumed admirably, gaming 4.8 
percent, belter than most U.S. stock in- 
dexes. 

Bond funds, however, struggled to 
keep their heads above water as U.S. 
interest rales continued to rise, although 
at a pace slower than in the first quarter. 
Treasury funds fell by 0.1 percent, and 
funds investing in high-grade corporate 
bonds rose by 0.2 percent. 

The best band funds bought high- 
yield issues, better known as junk 
bonds. Tbe average high-yield bond . 
fund was up by 2 percent in the quarter, 
according to Upper. The top six (and 13 
of fee top 20) were in this category. 

Junk bonds are often bought as an 
economy improves, since a better eco- 
nomy can drive owners of sounder is- 
sues to sell (in anticipation of higher 
interest rales) but can also compel pur- 
chases of junkbonds in the hope that 
stranger financial results will improve 
the chance that weak companies will be 
able to honor their drills. 

The performance of equity funds 
would have been stronger sail had June 
not come along. The average stock fund 
lost 1.7 percent last month, having 
through May 31 gained 7.5 percent in 
the quarter and 13.7 percent m tbe half. 


Mi chael Upper, who runs the fund- 
research firm, suggested that the decline 
was healthy and badly needed. 

The rale of gain until the nim was 
higher than die very hi gh rate of return 
wsnieved in 1995, ’ Mr. Upper 
“Even if the year is flat from mis po int 
on, the general-equity gain is still at the 
high end of historical returns and would 


achieved earlier in the decade. A sub- 
stantial rise from this point would in- 
crease the risk of pa in f u l future losses." 

Paradoxically, the largest losses in 
June were among small-company 
funds, but they did not stop a handful 
from running up gains in the quarter of 
mere than 20 percent. 

1 ‘I'm very happy to give our investors 
a good shent-term number, but I’m more 
concerned about long-term perfor- 
mance," said Mark Westman, manager 
of tbe PorticoMicrocap fund, which had 
a three-month total return of 21.9 per- 
cent He seemed bemused by the fund’s 
success, explaining: “We were just in 
the right sectors at the right time and out 
of the bad sectors. It’s uncanny. I’m not 
the world’s best portfolio manager. 
Sometimes it just happens that way." 

He is probably more modest than 
lucky. His technology holdings rose by 
38 percent in a quarter when the sector 
was up by just 8 percenL Confirming his 
stock-picking acumen, the fund held 
two transportation stories, each more 
than doubling in the first half. 

Mr. Westman is sticking with tech- 
nology and selling consumer cyclical* 
in favor of some recent poor performers. 

4 Tm looking at the financial sector very 
heavily," he said. “Those stocks have 
been beaten down quite hard." He also 
thinks health-care companies could 
make a comeback. 

Microcap, which is less than a year 
■rid, is a small fund run from Los 
Angeles with $65 million in assets. 

The three U.S. funds that ranked 
above Microcap were even smaller, each 
managing less than $1 0 million. By con- 
trast, the biggest American funds had 
poor second quarters. Only one of the 1 0 
largest actively -managed stock funds 
beat die S&P 500; Twentieth Century’s 
Ultra fund, which gained 6.85 percent. 

The biggest fund. Fidelity’s Magel- 
lan, with $54.5 billion under manage- 
ment, did not get much bigger. A dis- 
astrous foray into Treasury bonds earlier 
in die year induced the fund’s second- 
quarter return to 1 percent Magellan's 
r, Jeffery Vxcrik, resigned after a 
of weak performance and al- 

Continued on Page 17 


Second Quarter Mutual Fund Roundup 


Total return in U.S. dollars , March 31-June 30, 1996. Best performing funds except where noted. 


OFFSHORE DC-WCiLEB 


Fixed Income Funds 
LFM Emg Mkts USD Cap 11.75 

Morgan Stanley-Emerg Debt 11.72 

Woridfofo-Emg Mkt Debt 10.25 

CtaridenLatAmerBond 9.87 

EpioEmg Mkt Debt A 9.60 

Parvest-ObfrUT B 9.48 

GT Emerg Mkts Bonds 9.45 

Emg Econ-LatAmerBd 9.16 

Scudder GO-Emg Mkt Inc A2 9.14 

Scudder GO-Emg Mkt inc B2 8.88 

SBC Bond Port-rTLB aB4 

Cred'rs Bond-LTT B 8.66 

Group© fndosuez-ITL Bond C 8.28 

I Mkts Uq Invest 8.07 

I Bond LIT 8.04 

Equity Funds 

Mercuiy Select-East Eur 40.64 

Vontobel East Euro Eq B 31.64 

Pictet TF-East Eire 30.43 

Jupiter Tyndafl GF-Taiwan 28.57 

Fleming Ragshtp-East Eur 28.34 

HYPO Gsteuropa 25.52 

Schroder Taiwan TD (bid) 22.21 

Schroder East Europe 21.92 

ABN Amro Fds-E Euro Eq 21.56 

JBaerCoop-CentrEurB 21.52 

G-Equity-G-ftaly Eq B 21 .31 

F&C Taiwan Invest Co 21.16 

Jupiter Tyndafl GF-Phffipns 19.77 

DfT-Dresdner GS-Osteur US 19.41 

DIT-Dresdner GS-Osteur DM 1 9.22 

European Equity Funds 
OMI European Stk. Mkt 16.86 

OMI GaHeo-Eur Stk. Mkt 15.62 

Sun Life Gl-£uro Gth 13.99 

Aetna !UF-Emg Euro A 12.46 

Fidelfty New Europe 1231 

Aetna lUF-Emg Euro B 12.14 

Henderson Horiz-Europe 11.59 

Fleming Frantier-Eur Disc 1125 

AIG Europe SmaB Cos 1121 

BNP Inter Strat-Sth Eur 11 .15 

FfdeTity Euro Sm Cos 10.05 

Schroder ISF-EurSmCo A 9.37 

Schroder ISF-Eur SmCo B 9.28 

Carlson Eq-Medt 9-24 

Abany IntFEur STG 9.09 

Globed Equity Funds 
Putnam Emerg info Science 17.80 

Concept-World Equity 11.42 

Sqgekix P Eq Grth Cowitries 11-22 

GT Telecom B 10.65 

GT Telecom A 10.48 

SE Banken-Mifo B 9.86 

SE Bankan-Lakemedal B 9.43 

Ashburton Inti Eqty 9.17 


SE Banken-Teknologi B 8.31 

Mercury Select-Gib Opps 7.80 

GT Healthcare B 7.11 

ML Eq/Cnv-Gfo Sm Cap A 6.98 

Morgan Stanley-! nti Sm Cap 6.98 

GT Healthcare A 6.97 

Cater Allen Eqty Grlh 6.85 

Emerging Market Equity Funds 
VanKamp ACN-EMG Mkts A 1 3.66 

VanKamp ACN-EMG Mkts B 13.57 

Morgan Stentey^&ng Mkts 10.96 

Mercury Select- Emg Mkts 9.73 

CL EUF-Developr tg Mkts 9.57 

Alliance GI-Dev Mkts A 9.31 

Affiance GI-Dev Mkts B 9.05 

Scudder GO-Emg Mk Gr A2 9.05 

Scudder Go-Emg Mk Gr B2 8.77 

Kleinwort Emerg Mkts 7.33 

Henderson Horiz-Gl Em Mkt 7.08 

INVESCO Pioneer Mkts 6.77 

Bering EMUF-GI Emg Mkt 6.60 

Guin Right Gs-GI Emg Mas 6.30 

HYPO New Horizon 6.09 


HONG KONG REGISTERED 


Best Performing Funds 
Mercury Select-East Eur 40.64 

Thornton Nt-Phflipns 22.49 

Taiwan Index-Index 21.74 

ABN Amro Fds-E Euro Eq 21.56 

Gaitmore Japan Wamt 20.51 

Barclays ASF-PhrUpns 18.66 

Schroder Sml Cos (UK) 18.61 

Rdefity Fds-Itaiy 17.92 

INVESCO Nippon Wamt 17.48 

Groupe Indosuaz- Italy C 17.42 

JF Philippine 17.36 

INVESCO Euro Warrant 17.33 

Thornton Japan Wamt 17.11 

CIBC-CEF Padf Venture 17.03 

Morgan Stanley-Latin Amer 16.08 


Taxable Fixed Income Funds * 
Dreyfus Inc; High Yld 
Janus High Yield 
Touchstone Inc OpptyA 
Strong High Yield Bond 
Summithftgh Yield 
Northstar AchcT Ret;B 
Northeast Inv Trust 
Salomon Bros; HI Yld;B 
Painewbr High IncomeA 
Franklin Stn income 
Value Line Aggr Income 
Buflato High Yield 
Dean Witter HI Inc Sec 
North Amer.Strat IrxxB 
Dean Witter Hfc£i Yield 


6.39 

6.17 

5.88 

530 

4.76 
4.47 
4.33 
4.04 

3.77 
3.51 
3.50 
3.42 
327 
3.12 
3.08 


Steadman iwes&nart; 

Steacknan Techs Growth 


APt TrasfcYjfctn Cl 
Wart) P&wus Gso&bv^Md. 
Vfeft) Ptocus GroStoc^Com 



Foots Tr 
.Dnsiy&jsCap’ 
DreytveCap' 

. American Heritege Fund 


-834 
- -738 * 
■ .-621.. 
-520 

■*424 

• -420' 

1 -ft®-- 

• .-327 . 


=232' " 


W&st Performing FpadkictmmBmtk “ 
■'■'ComsteckJH»rs.'S^C ' -ia^48 
ComstodcPrtmsSo^A-; . .:.;«aa.,-, 

'i&wratacfcPdnteSTO •: -3.13-.. 

%a9X^Gb^BondRi»kli. ■ * . 

- - ■ - • ■ 


U.S, DOMICILED 


Equity Funds* 

Frontier. Equity Fund 22.99 

Juntft US Emerg Growth A 2236 

Pathfinder Fund 21.98 

Portico: Microcap; I nsti 21.85 

Parkstone:Sm Cap; Inst 19.71 

IA1 Capital Appreciation 19.67 

Vbyageur Aggr Growth A 1 9-40 

Tweri Cento rjcGiftrust 18.51 

TumenSmall Cap 1739 

Nich - App:Mini - Cap Instl 1732 

GAM:Gamerica CapitafrA 17.15 

PBHG;Core Growth 16.75 

NaveffienAggr Sm Cap Eq 1 6.46 

Fedrtd Small Cap;A 1 6.32 

FremontUS f^cro - Cap 1632 

* Includes only largest sham class tor each luncL 


•flfcfe-Ai ap:Go«»JCl3uri. . • 
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U.K. DOMICILED 


U.K. Equity Funds 
Gartmore UK Smaller Co. 18.08 

Schroder Smaller Co. Inc. 17.78 

Thornton UK Smaller Co. 1 5.47 

Marlborou^i HH Special Sits 15.30 

Five Arrows Small UK Co. 14.13 

Johnson Fry Slater Growth 14.11 

Evermore Smaller Co’s Inc 14.01 


INVESCO UK Smaller Co. 13.91 

NatWest UK SmaKer Cos 13.90 

BWD UK National Smaller Co's 13.88 

Guinness Right Recovery 13.82 

Smith & WBBamson Small Secs 13.71 

Duncan Lawrie Smaller Cos 13.69 

Barclays Uni Smafler Co's Inc 1 3.65 

Evermore Recovery 13.46 

Equity Funds 

Old Mutual European 19.18 

Arbuthnot Growth Inc. 1 837 

Gartmore UK Smaller Co. 18.08 

Schroder Smaller Co. Inc. 17.78 

Abbey Latin American 15.55 

Thornton UK SmaDer Co. 1 5.47 

Marlborough HH Special Sits 1 5.30 

Gartmore American Emerg rig 14.92 

HS8C Japan Small Co's 14.70 

Five Arrows Small UK Co. 14.13 

Johnson Fry Stater Gth 14.11 

Jupiter European 14.03 

Perpetual Latin American Gth 14.01 

Evermore Smaller Co’s Inc 14.01 

INVESCO UK Smaller Co. 1 391 


FRENCH. DOMICILED 


French Equity Funds 
Elan Selection France 11.32 

Haussmann France 9.99 

Paribas France Emergence 8.10 

AGF Invest 7.97 

AGF Epaigne Actions 7.47 

Franca GAN 7.46 

Generali Performance 7.42 

Objectif France 2000 6.89 

Uni-Hoche 6.88 

Mobi-Croissance 6.78 

Actions Agro-AJimentaire 6.66 

Objectif Dynamique 6.57 

Otima Midcap 6.35 

Marianne 6.33 

AGF 5000 6.15 

Equity Funds 

Invesco Taiga 19.97 

Sanpaolo Medftenanea 12.17 

Le Portefeuaie Diversify 1 1 .40 

Elan Selection France 11.32 

Alias Maroc 1135 

Haussmann France 9.99 

CiC Am6rique Latins 9.95 

State Street Ameriqua Latrie 9.68 
Euro PME 9.66 

Paribas France Emergence 8.10 

AGF invest 7.97 

Europe MID-CAP 733 

AGF Europe Actions 7.47 

France GAN 7.46 

Generali Performance 7.42 


Sources: EuroPortotmance (Ranee), HSW Ltd. (UJC), Upper Analytical Services Inti (Offshore & U.S). 
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Mutual-Fund Buyers Call for Greater Disclosure and Fewer Charges 


A! 



Communiques 
To Investors 
Found Wanting 

By Ann Brocklehurst 

S THE SOPHISTICATION 
of mutual-fund investors has 
grown, increased customer 
_ scrutiny of account state- 
ments and annual reports provided by 
fend companies has led to calls to im- 
prove levels of disci osure and clarity. 

In response, as well as in an effort to 
attract new investors, fend companies 
have begun revising their reports and 
statements, in some cases creating 
whole new departments to do it; ac- 
cording to Chris Hashley, a data analyst 
at Momingstar Inc. 

Momingstar, the Qricago-based fund 
researcher, grades the annual reports of 
about l^OOdifleretoifendscmascaleof 
4 zero to eight Consistently strong brand 
names such as T. Rowe Price, Scudder, 
Vanguard, Fidelity and Kemper usually 
score six or seven prints while others 
such as Dean Witter rate only two. ^ 
The most important component m me 
rating system is tbe report’s letter to 
shareholders, which accounts ftff five 
points, five times more than any of its 
other criteria. Momingstar says the let- 
ter “should explain, in d etai l, the causes 
of the fund's recent performance and 
potential risks, how its portfolio is po- 
sitioned and why, any change s th e man- 
ager is currently making and why, ana 
manage ment’s outlook for the near fu- . 

^ut the letter shouldn’t swamp fimd 
investors with ineJ^t mfOTrnatio^ 
Poorer letters will often tend to talk 
about the economy rather *anm* 
ket or the portfolio/’ said Micbad Up- 
per, president 

vicesin New York ;*Tbe letters want to 
delve into politics.” 

Both Mr. tipper andMr. 


jdoui 

praise the letters and reports of 
timore-based T. Rowe Pncd, which 
Show Iteir folds’ 

well as recent major P^ 0110 /*^^ 
to illustrate for 

agere are buying and selling. Mr- 
| also said that mvestora ^ 10 jSf w , 0 
fund’s 10 bcst-perfonnmg and 10 
worst-perfetming noldmgs over agiven 

^I^noted.howeverAat^ 

fund raS^rs argued 

disclosure to custome rs 

hands to tbe market orreqtmedaftmdto 

be^nanowly managed." 

Mount of y disclosure to mvestora 


without revealing strategic details to 
cranpetitOTs, he said, was the goal 

As well as trying to improve their 
annual reports, many fund companies 
are working to make their often -com- 
plicated investoar-account statements 
easier to understand. According to a 
survey by the Boston mutual-fund mar- 
keting consultant Dalbar Inc., investors 
want clear answers to questions such as, 
the following: 

• What is the total value of my ac- 
count or portfolio? 

• Is the total value higher or lower 
compared with three months ago and 
one year ago? 

• What price did I buy or redeem at? 

• How much have I received or re- 
invested in dividends? 

• What is my average annual cost for 
the fund? 

Dalbar’s market research manager. 
Orris Lazzaro, said investors who read 
the finan cial press and watch invest- 
ment television shows want to be able to 
figure out from their statements how 
their portfolios stack up against the 
crowd. “People hear they should have 
*Y* percent in international holdings, 7 * 
be said, so they like to see an asset- 
allocation breakdown on their animal 
statements. 

Dalbar regularly examines die ac- 
count statements of the biggest mutual 
fend families to determine their “over- 
all functionality.’’ It focuses on their 
“tax friendliness, image, presentation 
and scope.’ 7 Its top-ranked performers 
— MFS Mutual Funds of Boston and 
the Newark-based Dreyfus Family of 
Funds — scored 3.60 and 3.55 respect- 
ively on a scale of 4.0. 

MFS was praised for dear footnotes, 
as well as for providing funds* news- 
paper listings and historical investment 
information. Dreyfus won kudos for its 
detailed account-activity descriptions 
and for supplying a quick access num- 
ber to be used by shareholders phoning 
die company with questions. Both 
companies were faulted for not showing 

distribution totals per fund. 

Mr. Upper said shareholders would 
benefit from seeing the value of re- 
invested iatonto as a penxntage of total 
value on their account statements be- 
cause investors did not “fully under- 
stand the compounding effect of re- 
invested income.” If they did, he added, 
they “might tend to hold positions 



i shareholders have enjoyed im- 
proved communications wife their mu- 
tual-fund companies throughout this re- 
cent bull market, Mr. Upper said, the 
trend might not continue if a market 
fUrJioe constrained margins and per- 
formance. 

New accounting systems and tech- 
nology required to produce sophistic- 
ated but understandable account state-. 


Mentis A*d«i 

ments, and the time and expense needed 
for better and more detailed annual re- 
ports, may simply no longer be con- 
sidered as important to the fond compa- 
nies, he said. 

■ SEC^ Wants dear Prospectuses 

The U.S. Securities and Exchange 
Commission said Friday that it expected 
to require mutual-fund companies to 
start using a simplified prospectus with- 
in a year that conveyed overall portfolio 
risk both graphically and in writing, 
Bloomberg Business News reported. 

Heidi Sttuh, associate director of the 
SEC’s investment- management divi- 
sion, said there was an emerging con- 
sensus between the fimd inctostry and 
consumer groups about key elements of 
an SEC plan to simplify the unwieldy 
documents. 

These elements include a 10-year 
chart or graph of overall fund perfor- 
mance feat would be ccanparedagainsta 
broader perfonnance benchmark, and a 
written summary of portfolio risk, she 
said. “A year from now, I definitely 
expect to see a better prospectus that is 
easier to read and understand,” Ms. 
Stain said. 


Hidden Costs 
Can Eat Away 
Your Returns 

By Digby Lamer 


O NE REASON why many in- 
vestors choose mutual fends, 
as opposed to shopping 
around for single equities or 
bond issues, is that they want more bang 
for their buck — in other words, more 
value for their money. 

Indeed, fee economies of scale cre- 
ated by hundreds of people pooling their 
cash helps to spread risk, provides ac- 
cess to a broad range of investments and 
buys experr management ar a bargain 
price — or so the story goes. 

But finding out how much value for 
money mutual fund investors truly get 
can be surprisingly tough. According to 
most fimd brochures, fee total manage- 
ment charge feat investors pay is usually 
between 0.5 percent and 1 percent of their 
investment If the manager succeeds in 
adding above-average value to the fund 
this can be a small price to pay. 

When tbe year-end tally is finally 
made, however, investors often find 
they have paid out much more than they 
thought, due to a range of hidden, or at 
least not-cleariy-adv erased charges, and 
they are not surprisingly angry about it. 

Simon James, a spokesman for For- 
eign & Colonial Ltd, fee London-based 
fimd provider, said extra charges can be 
levied to cover ad hoc expenses incurred 
by tbe fimd for securities transactions, 
audit costs, trustees fees and other 
charges that are part of doing business. 

“By the time these fees have been 
added investors can find that fee real 
expense ratio of their investment is 
murit higher than the manag er origin- 
ally claimed ’ 7 said Mr. James. ‘ Tn most 
cases, although managers will warn in- 
vestors that they may be liable to extra 
charges, they are unable to say exactly 
how much the cost will actually be.’ 7 
Mr. James added that the effect of 
additional charges depended largely on 
where the fund was based and how big it 
was. “For smaller funds, fee level of 
fixed charges can be more damaging 
titan for larger ones,” be said. “In 
places like Luxembourg, a fund that 
advertises an annual management 
charge of 1 percent can end up having a 
total expense ratio of 4 percent Wife a 
larger fimd these costs are more easily 
absorbed” 

Although there is some pressure from 
regulators for greater disclosure of mu- 
tual fund charges, managers have res- 


isted The costs are so numerous and 
varied they say, that it is impossible to 
work out ahead of time bow much in- 
vestors will truly end up paying. 

Regulators have countered by sug- 
gesting that fund managers come up 
with an expense ratio based on an av- 
erage of charges they have levied in 
previous years. No meaningful legis- 
lation has yet taken hold however, and 
the realm of mutual-fund costs remains 
murky as ever. 

In some cases, costs can spiral so high 
feat the fund can lose money even if its 
underlying investments appreciate in 
value. Adding insult to rnjuiy in such a 
scenario, investors would have to pay 
charges no matter how well fee fund 
manager performed Thus, if fee fund 
lost money, the charges would add to the 
clients’ losses. 

In so-called guaranteed funds, fee 
costs of assuring customers that they 
will not lose money can mean feat a fund 
manager must gain at least, say, 10 
percent on a portfolio’s value before 
investors see a dime in profit. 

Mr. James recommended feat in- 
vestors disregard fund brochures and 

Richard Branson 
hopes to shake up the 
British fund industry 
with his recently 
launched , cut-price 
fund company. 

look instead at managers’ year-end ac- 
counts, where they may find details of 
charges levied in other years. 

Cohn Bailey, a fund manager at Guin- 
ness Flight Ltd, the British investment 
house, blames heavy charges for the 
British mutual fund industry's inability 
to attract many new investors in recent 
years. “When investors buy unit trusts, 
they are liable to a front-end charge of 
roughly 5 percent,” he said “It can be 
upsetting to invest what you think is 
£10,000 ( $15,555) only to find it’s really 
worth only £9400. Investors in Britain 
have voted with their feet over charges 
and unless the industry changes its al- 
titudes, we will never succeed in ex- 
panding fee number of fund investors.” 

Mr. Bailey believes that the arrival of 
no-load funds in Britain will help tempt 
investors back into the market, but 
there’s still a caveat Even though no- 
load funds reduce the heavy initial bur- 
den on fund investments, they can still 
be (mone to unpredictable annual costs. 
In extreme cases, the need to cover the 
missing front-end load can make man- 


agement costs even higher than those for 
funds feat hit investors for a percentage 
at the front door. 

The ubiquitous entrepreneur, Richard 
Branson, is hoping to shake up the Brit- 
ish fund industry wife his recently 
launched cut-price fimd firm. Virgin 
Direct The company’s managing di- 
rector, Rowan GormJey. has been out- 
spoken and highly critical of existing 
charge structures. 

‘ ‘To say they have no idea how much 
it costs to run a fund is utter rubbish,” he 
said. “Most of them are an absolute rip- 
off. Look at something like the bid/offer 
spread” or the difference between how 
much it costs to buy and sell an in- 
vestment "It’s purely a fund-manage- 
ment invention. There’s no real jus- 
tification for it” 

What makes charges harder to bear, 
he claimed is that most active managers 
fail to beat their benchmark investment 
index. “When you look at what in- 
vestors actually get back it's extraordin- 
ary,” he said. “Over one year, only 25 
percent of professional managers out- 
perform the index. After 10 years this 
figure falls to 10 percent On that basis, 
whatever investors pay for so-called 
management expertise is effectively tak- 
ing a bet against themselves.” 

Rather than promising to outperfonn 
an index. Virgin only promises to beat 
other managers. Its funds are not actively 
managed instead functioning as index- 
tracking funds whose shares are weighted 
in fee same proportion as they appear rat 
a given index. As the index moves up and 
down, fee fund should follow. 

Virgin claims that since most active 
managers are unable to beat their bench- 
mark mdex, its index-tracking investors 
will achieve better returns than those 
invested in their competitors' actively 
managed funds. 

Not surprisingly, index-tracking 
funds are cheaper to run than actively 
managed funds. But Mr. Gonnley in- 
sists feat all mutual funds have room to 

cut costs. If they do not, he warned the 
industry will never attract more in- 
vestors than it currently has. 

While some fund managers have pub- 
licly denounced Virgin's discount 
strategy — saying, among other things, 
that index-tracking funds are hardly a 

new idea and represent just another type 
of product that investors can choose 
from — others have responded by 
launching their own direct-sales divi- 
sions. 

“Despite their complaints I think 
what is happening with charges now 
will be good for all of us.” Mr. Gormley 
said “Managers need to stop squab- 
bling over the small amount of business 
that already exists and expand the num- 
ber of fund investors. That way there 
will be less need to hit investors with 
ridiculous charges.” 
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A Conflict That Lingers: 
Ethics for Fund Managers 


THE MONEY REPOR1 




By Add Brocklehurst 

I T IS AN ISSUE, according to the 
of foe U.S. Securities and 
Commission, Anhur 

Howmnchprivate 1 ^^^^^; 

SS*S£E^ uL S y “ securities held by 

MESSRS* 15 •“ 


ards devised in 1994. Nevertheless, the 
controversy surrounding Mr. Vinik has 
helped bring the issue of private trading 
by fund managers to the fore. 


While most fond companies still do- 
£fi£ e SS5 5* *»« among 


opportunities far fund managers to do 
pc^crby themselves than by their cus- 
tomers, based on privileged informa- 
tion, can occur frequently, presenting 
sharp conflicts of interest. 

Indeed, the idea of banning all private 
™mg by fund managers has been 
raised by Mr. Levitt and, not surpris- 
mgly, decned by the mutual- fund in- 
dustry. 

Sensitivity to the problems surround- 
mg private trading by fund manage 
was heightened in April, when The 
Washington Post repotted that the SEC 
was investigating Jeffrey Vinik, who 
*en i ran the $54 .5 billion Magellan 
Fund far Fidelity Investments. Citing 
u nn a me d government and legal sources, 
the Post said the probe was trying to 
determine whether Mr. Vinik and other 
fund managers and analysts at Fidelity 
had traded stocks for themselves in or- 
der to benefit from subsequent buy ing 
or selling of the securities by Fidelity 
funds, a practice known as “front run- 
ning.” 

Fidelity denied knowledge of any in- 
quiry and the SBC contested the ac- 
curacy of the Post article, which the 
newspaper stood by. An SEC official 
later said, however, that no action would 
likely be taken against Mr. Vinik for 
making positive comments last fall 
about Micron Technology Inc., then one 
of Magellan's largest holdings, at the 
same time the fund was selling most of 
those shares. 

Fidelity, from which Mr. Vinik 
resigned in late May to manage, a smal- 
ler portfolio for rich investors, has main- 
tained that it conforms to industry stand- 


Twentieth Century Investors, a Kan- 
sss City, Missouri-based fund company 
with $50 billion under man a ge m en t, is 
one fund provider that strongly discour- 
ses its portfolio managers from con- 
ducting private trades on their own ac- 
counts. Although Twentieth Century 
has stopped short of an outright ban on 
private trading, the company most ap- 
prove every personal trade ahead of 
tune and, according to a company 
spokesman, Gunnar Hughes, there must 
be a “mile-long paper trail. ” He adt fcd : 
“You’ve gotta eat your own cook- 
ing.” 

Mr. Hughes said that Twentieth Cen- 
tury’s chairman and founder James 
Stowers Jr., and his son, James Stowers 
3d, president and bead of equity in- 
vestments; had “every dime of their 
personal investments in 20th Century 
funds. They don’t own single stocks.’ ’ 

Obviously, U.S. securities laws pro- 
hibit any investor from engaging in in- 
sider trading. Moreover, investment 
company personnel are subject to some 
rules that address potential conflicts 
arising from their personal investment 
activities. 

For example, law mandates that mu- 
tual-fund companies adopt codes of eth- 
ics and put in placeprocednres to catch 
improper trading. They must also keep 
records of key employees’ securities 
transactions. 

The Investment Company Institute, 
or Id, the U.S. mutual-nmd industry's 
trade association, further recommends, 
among other things, that fund managers 
not be permitted to buy or sell stocks 
held by their funds until seven days after 
the funds complete their transactions in 
a security, and that managers hold 
stocks for at least 60 days. 

“No investment company will suc- 
ceed unless its first priority is the in- 
terest of its shareholders,” Id said in a 
recent report “Investment companies 
will not tolerate personal investing 
activity of a nature or level that dis- 
serves the interest of shareholders.” 

Still. Id has vehemently rejected a 
complete ban on private trading. It 



main rains thaf portfolio managers 
sharpen their skills by private investing 
and that a ban would hinder fund 
companies in attracting top people who 
also have the option of working for 
pension and hedge funds, as well as for 
banks and insurance companies, whose 
investments are not supervised by the 
SEC. 

The Institute says that its members 
have done a good job of policing them- 
selves, a point with which Keo Berman, 
assistant director of the SEC’s invest- 
ment management division, agrees. 
Fund companies are in the “best po- 
sition to determine the restrictions on 
employees personal investment activ- 
ities,” he said. “From our perspective it 
seems to have worked fairly well." 

In the wake of the talk surrounding 
Mr. Vinik’s trading activities and his 
subsequent departure. Fidelity an- 
nounced last month that its fund man- 
agers would no longer be able to short- 
sell stocks that were held in any Fidelity 
fund, a move preventing them from 
profiting from a drop in foe price of 
those securities. Other fund companies 
such as the St Louis-based Lindner 
group have gone a step further, for- 
bidding private trading by fund man- 
agers in any securities held by its 
funds. 

Despite Mr. Levitt’s concern on the 
issue, proposed amendments to the 
SEC’s current regulations do not come 


6 Sin Shares’ Can Be Capable of Heavenly Returns 


By Katherine Burton 

S 2N JUST GOT a lot cheaper, or 
so it might seem, in the farm of 
the puclrishly named Morgan 
FunSbares Inc. 

The closed-end mutual fund that in- 
vests in sex, liquor, gambling and to- 
bacco stocks is setting at a 15 percent 
discount to the value of the stocks it 
holds, making it a “buy” according to 
some analysts. 

Patrick Winton, editor of the Closed 
End Fund Digest, based in Santa Bar- 
bara, California, recommended in his 
most recent newsletter that investors 
purchase the fund. Why does he like 
Fun Shares? Simply the numbers — foe 
fund’s net asset value, or value of the 
stocks in the fund, has jumped about 
13 J percent so far this year, more than 
twice foe Standard & Poor’s 500 In- 
dex. 

The $6 million fund was founded two 
years ago by Burton Morgan, SO, who 
spent much of Ins career manufacturing 
Band-Aids for Johnson & Johnson _ be- 
fore starting a $500 million adhesive- 
paper company. He eventually 
branched into venture capital, buying a 
2,000-acre (809-hectare) soybean and 
com farm, before deciding to start his 
own mutual fond. 

The idea behind the fund is to buy 
companies that irmlfe products “you 
think you can’t live without,” said Mr. 
Morgan. That means, among other 
things, small ticket items that people 
wonT stop buying even if there's a 
depression: Band Aids, toothpaste, toi- 
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let paper, hygiene products, alcohol, 
tobacco and chewing gum. 

The search for what Mr. Morgan calls 
“habit forming” products led him to 

Morris Cos. and RiifcJStebisco Holdings 
Cotp., ns well as in foe brewer An- 
heuser-Busch Cos. and foe distiller 
Seagram Co. Hie also bought stock in 
Coens Circus Inc., the gaming concern^ 
International Game Technology, which 
manufactures video games and slot ma- 
chines, Wm. Wrigley Jr. Co. and Kim- 
beriy-Qaik Carp. 

Mr. Morgan. says be has made some 
miscalculatipns, but be vows not to sell 
any of the shares that he’s already ac- 
cumulated. 

Acquiring stock in Frederick’s of 
Hollywood toe. “was a m ista k e,” he 
said, referring to the retailer that spe- 
cializes in racy lingerie. “If you lose 
your job you aren’t going to buy lace 
imdies, but you’ll still buy cigarettes and 


whisky.” He said he also had doubts 
about Carter-Wallace Inc., which makes 
Trojan brand condoms. “Condoms 
aren't that habit forming,” be sard. 
“Though I guessfoey should be." 

Mr. Morgan actually started invest- 
ing for himself and a few friends about 
15years ago. The group's biggest hold- 
ing was RJR. so they called the portfolio 
Sin Shares as a joke, said Mr. Morgan, 
who doesn't smoke and only drinks ‘ ’on 
Saturday nights” with his wife of 55 
years. 

When Mr. Morgan decided to take the 
fund public, he spoke with his friend, 
the renowned investor John Templeton, 
whom he called a “highly religious" 
man: “John asked me if I knew what a 
sin was, and I said ‘something your 
mother told you not to do.’ ” 

Acquiring slock in 
Frederick’s of Hollywood 
Inc. was ‘a mistake.’ 


Mr. Morgan said Mr. Templeton set 
him straight that sin was serious busi- 
ness, ana potentially quite profitable, 
but that he settled on a different, perhaps 
less provocative name for his fond. 

Nfr. Morgan said he tried to design a 
depression-proof fond because, unlike 
most managers today, he had lived 
through one. He didn’t, however, have a 
very bad time of h during the early 
1930s. as his father kept his job as a 
professor of psychology at Northwest- 
on University m Evanston, Illinois. “I 


saw suffering around me. though,” Mr. 
Morgan said He does not expea the 
return of severely bad times in the near 
future, but he guaranteed that another 
depression would eventually occur. 

Mr. Morgan made the fond closed- 
end, meaning it has a fixed number of 
shares that bade on a stock exchange 
(foe Nasdaq), so that if the stock market 
tumbled he wouldn’t have to sell shares 
of foe companies he owned to give 
investors back their money. That’s im- 
portant to Mr. Morgan, who owns about 
43 percent of the fund's shares. 

The fund’s performance to date has 
been fair, given that Mr. Morgan does 
not invest in some of the highest flying 
small-cap or high-tech stocks that have 
bolstered many mutual funds this year 
and last. 

30, foe returned 47percent, corn- 

pea’s 500 InS^Still, the fund ranked 
20th out of 126 closed-end equity funds 
tracked by Lipper Analytical Services. 

The fond has done much better, 
however, than many of its politically 
correct competitors. The best perform- 
ing socially responsible fund, foe 
Parnassus Fund, which shuns so-called 
sin stocks (not to mention makers of 
weapons of mass destruction), has re- 
turned only 17 percent over foe past two 
years. 

Mr. Morgan said he was pretty sure 
his fund would beat the S&P500 during 
foe next few years. He added that al- 
though he wants to make money, the 
fund is also about “having fun.” 

Bloomberg Business News 


Fidelity, in Major Shift, 
Restricts U.S. Fund Sales 




anywhere near banning private trading. 

Mr. Berman's division will likely re- 
commend that foe role of a fund’s board 
of directors in overseeing ethical issues 
be clarified, that fund companies be 
required to file their codes of ethics with 
the SEC and that monitoring of personal 
investment activity be improved. These 
changes are expected later this year. 

■ NASD Probes Broker Cheating 

The U.S. National Association of Se- 
curities Dealers is investigating whether 
dozens of New York area brokers 
passed their licensing exams by paying 
others to take the test for them, 
Bloomberg Business News reported. 

“We definitely plan to file some ad- 
ministrative charges, possibly as soon as 
the next few weeks,” said Martin Ku- 
perberg, chief of the NASD's New Yak 
office. “Some people may be fined and 
barred from foe securities industry.” 

In one case, a person who worked as a 
broker admitted paying $2^00 to have 
someone else take the exam. Mr. Ku- 
perberg said. All the brokers under in- 
vestigation waked for small and me- 
dium-sized securities firms, he added, 
declining to name any of the brokers or 
investment houses. 

The securities firms that hired the 
unlicensed brokers were likely to be 
exposed to investor lawsuits as a result 
of die NASD investigation, securities 
attorneys said. 


By Edward Wyatt 

F idelity Investments, in a major 
shift in how it markets its mutual 
funds to individual investors, will 
stop selling its most popular 
funds through third-party retail channels, 
including Charles Schwab & Co.’s Mu- 
tual Fund Marketplace and similar pro- 
grams at other discount brokerage 
houses. 

Fidelity, which has been working on 
its new product -distribution policy for 
close to a year, plans to outline the new 
strategy next week. “The plan is an 
attempt to create order out of confu- 
sion.” said Paul Hondros, president of 
Fidelity's Institutional Services Co., in 
an interview Thursday. “We want to put 
all of foe clients using our funds at parity , 
with one set of product policies.’ 

The move by Fidelity, part of FMR 
Corp.. will take effect at the end of the 
year and will apply only to U.S. mutual 
funds sold in foe United Stares. It goes 
against a major trend in the U.S. fund 
industry, where more and more compa- 
nies are selling their products through 
every available channel. 

But thai trend has shifted foe balance 
of power away from companies like 
Fidelity, the largest seller of mutual 
funds in the United States, to fund dis- 
tributors like Charles Schwab, whose 
supermarket fund and brokerage op- 
erations have greater control over in- 
vestors who buy funds through them 
than do foe fund companies in which the 
money is invested. 

By restricting availability — creating 
what the industry calls a “closed ar- 
chitecture,” so that an investor has to go 
to Fidelity or an authorized dealer to buy 
its fluids — Fidelity is apparently trying 
to recoup some of foe power foot has 
shifted in favor of companies like 
Schwab, industry executives said. 

Some executives said they did not 
expected Fidelity would succeed in 
bucking this industry-wide trend toward 
broader distribution. “The trend is to- 
ward more choice, and foe future of foe 
fund business is toward supermarkets,” 
said John F. Shany, a senior vice pres- 
ident at Phoenix Duff & Phelps. “1 don’t 
think Dying to fight that will work.” 

The move by Fidelity is apparently 
also intended to channel more investors 
to its Adviser funds, which are sold 
through brokers for a sales charge, or 
load. That business has recently been 
growing much faster than foe Boston- 
based fond family's traditional retail 
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For a Tasty Investment, 
"fry a Slice of Eskimo Pie 

Remember Eskimo Pies, that all- 
American summer treat? Eskimo Pie 
Corp-. tire company that makes foe 
chocolate-covered vanilla ice cream on 
a stick, could be a treat for your in- 
vestment portfolio as well, according to 
David Katz, president of Matrix Asset 
Advisors in New York. 

Mr. Katz likes to shop for under- 
valued stocks, and shares of Eskimo Pie 
are currently selling at a price-earnings 
ratio of 1 1.6, compared with a PE ratio 
of 17 to IS for the overall U.S. stock 
market. 

Mr. Katz also said that Eskimo Pie 
might be a ripe takeover target. “It has a 
wonderful brand name in a Tow-growth, 
competitive industry,” he said. “It 
would make a great deal of sense for a 
larger player like Nestld a Grand Met- 
ropolitan to buy it.” 

Good Timing Aids Launch 
Of New Japanese Fund 

The timing for the launch of the Co- 
lonial Newport Japan Fund could not be 
better, money managers say. 

That’s because foe S3 million fund, 
which started trading at the end of June, 
opened just as many U.S. fond managers 
were planning to pump money into the 


business, which includes well-known 
funds like Fidelity Growth and Income 
and tire Fidelity Puritan fond; those are 
generally available to investors without 
a load. 

Fidelity has felt pressure from some of 
its biggest clients, like the giant invest- 
ment houses Merrill Lynch & Co. and 
Smith Barney Inc. , a Travelers Corp. 
unit, to make changes in the availability 
of its no-load fonds, Mr. Hondros said. 

Those brokerage firms, which sell 
401 (k) plans that include Fidelity Ad- 
viser funds to small- and midsized 
companies, have complained that they 
must compete against independent 
401 (k) marketers who, by directing in- 
vestors through companies like Schwab, 
can offer both the Adviser funds and foe 
better-known no-load retail funds. 

Schwab, which operates foe largest 
discount-brokerage seller of mutual 
funds, expressed dismay at Fidelity's 
plan. “We regret foe move toward a 
closed architecture,” said John McGo- 
nigle, senior vice president for 
Schwab's Mutual Fund Marketplace. 
“It is not in the best interest of cus- 
tomers and it goes against current in- 
dustry trends that we think have been 
very positive for customers.” 

Fidelity accounts for S3 -5 billion, or 5 
percent, of the S70 billion in third-party 
mutual fund assets that Schwab has sola 
through its Mutual Fund Marketplace. 
Fidelity funds are sold through Schwab 
for a transaction fee, but are not part of 
Schwab's One Source no-fee program. 

The changes in Fidelity’s distribution 
strategy will most affect two sets of 
customers: those who buy mutual funds 
through stockbrokers, banks or insur- 
ance companies; and those who buy 
funds through foe discount brokerage 
programs. By and large, those customers 
will now have access only to the Adviser 
funds, not foe no-load retail funds. 

Investors who currently own Fidel- 
ity's retail, no-load funds through dis- 
count brokerage accounts will be able to 
continue to buy additional shares in 
those fluids. Mr. Hondros said. But be- 
ginning next year, no purchases of new 
no-load funds will be available through 
those channels. 

Registered investment advisers, who 
buy fonds for clients and charge a per- 
centage of assets under management, 
are likely to continue to have access to 
both foe no-load retail funds and the 
load-based Adviser funds under Fidel- 
ity's new plan, Mr. Hondros said. But 
details of foe plan were not yet final. 

New York rimes Service 


Japanese stock market — a move that 
should help send stocks there higher, 
Bloomberg Business News reported. 

David Smith, who manages the fund, 
said: “Japan is going through a major 
turnaround and restructuring its eco- 
nomy after several years of little or no 
growth.” Individuals have been invest- 
ing more in stocks, Mr. Smith added In 
May, for foe first time in five years, 
there was a net inflow into Japanese 
mutual fonds. 

U.S. Brokers Faulted 
Over Customer Needs 

Many investors are urged to shovel 
money into risky stocks and equity mu- 
tual funds by stockbrokers who often do 
not adequately assess customers’ fin- 
ances, according to a survey of U.S. 
brokerage bouses. 

Prophet Market Research & Consult- 
ing. an investor watchdog group, con- 
tacted 21 securities firms with callers 
purporting to have $30,000 to invest fa 
foe first time, Bloomberg Business 
News reported. 

More than half the brokers contacted 
told the prospective investors what to buy 
without asking fa basic financial in- 
formation such as foe customer’s income 
or tax bracket Smith Barney Inc. was 
rated best among large firms surveyed, 
followed by Merrill Lynch & Co. 


Small- Cap Funds Led 2d Quarter, but Current Outlook Is Sketchy _ 
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legations of questionable 
trading practices. 

Meanwhile, offshore fund 
tables are looking mare and 
more like suitcases decorated 
with holiday stickers. The. cli- 
entele is scattered worldwide 
and so are the funds’ invest- 
ments. In the last quarter, all 
of the top 10 Europe-dom- 
iciled offshore funds invested 


picked over by the public. 

“We managed to move 
from the liquid first-tier Socks 
into foe second tier in February 
and March, which proved to be 

quite successful,” he said 
“Probably the stock jacks we 
have made within this second 
tier have proved to be quite 
successful, as well.” 

He is sticking to his story 
that such performance cannot 
continue unabated; “The 
third quarter may prove to be 
a difficult one. The markets 


second quarter were Nordic agement companies scurry- 
food companies such as mg fa foe exits. Analysts at 
Raision Tehtaat Oy AB in Lipper thought it more ap- 
Finland and Orkla AS in Not- propriate to examine funds 


re that much higher fund 
dws are here to stay and 


inflows this year and foe re- 
latively small impact the ad- 


funds targeting British shares way, and s hipp ing concerns, registered for sale in Hone 
featured fee word ’'small” a notably ICB Snipping AB of Kong, rather than the dwind- 
“ smaller” in their names. Sweden and Ben or Tankers ling number of funds dom- 
The best British fund re- Ltd. of Norway. The fund also idled there, 
gardless of investment ob- did well with Olivetti SpA. Some of foe leading funds 
jective, got that way hugely the bruised but recovering sold in Hong Kong show up 


thus, will not lead to a similar ditional money has made on 
decline. Baby-boomers are in share prices. After reciting a 


The best British fund re- 
gardless of investment ob- 
jective, got that way largely 


by avoiding the country and Italian comparer maker, 
several other European weak- “The cheapest stocks now 
lings, too. Talal Shakexchi, are in foe Nordic markets by a 
manager of Old Mutual Enro- long way,” Mr. ShakercW 


lciiea onsnore tuuw>ui third Quarter may prove to be manager of Old Mutual Emo- long way,” Mr. 

fSSTSne. The markets pean fond credited its 19.2 S -Vm drffia 

^.-5' Central obviously have been running percent gam to a concentre- value m German; 

up a lot. Ido not see a maja tian in markets on foe Con- land and France.” 
correction, but I expea the tinea’s geographic and eco- French fiind ra* 
bv markets to go sideways over nomic fringes and an trouble finding 

Phxlippmra were target months. Possibly avoidance of places that are France, as well. T 

some of foe ne xt iu. Seotember and October, I traditionally sounder, film Europerfom 

The P^onnerfar e3C ^tmore life coming into “The peripheral markets aged to ferret ou 
second quarter m a row *?Siket 5 again.’ ’ have performed better than the French fond tar 

Mercury siinh^of foe long- main markets,” he said “We country’s stock i 


idled there. 

Some of foe leading funds 
sold in Hong Kong show up 
on foe list of Europe-dom- 
iciled offshore funds. Among 
the others, the leading des- 
tinations fa their assets in- 


tbeir peak earning years, they 
insist, and tax -advantaged 
savings plans, such as cor- 
porate 401(k) programs, wifi 
ensure that money continues 
to be invested. 

Then there is foe research 


list of indicators that collect- 
ively suggest an overexten- 
ded bull market, he said: “If 
none of this worries you, con- 
sider foe following: Last year 
$131 billion of new money 
flowed into equity mutual 
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of H. Vernon Winters, chief funds, and foe Standard & 
investment officer at Mellon Poor’s 500 had a total return 


said. “It’s difficult to find elude foe Philippines, Japan 
value in Germany. Switzer- and Latin America. 


“The peripheral markets 
have performed better than the 
main markets,” be said. “We 


French fund managers had 
trouble finding value in 
France, as welL The research 
firm Europerformance man- 
aged to ferret out only one 
French fond targeting foe 
country’s stock market that 


Money streamed into U.S. 
equity funds this year at a rate 
of more than $24 billion a 
month through May, an av- 


Private Asset Management in 
Boston. In a report based on a 
study of Federal Reserve 
Board data through 1 995, Mr. 
Winters contends that foe lust 
for fund shares coincides with 
a decline in ownership of in- 


erage net flow that was far dividual stocks. There may be 
higher than the figure for any a mania for owning funds, he 


slumbering pound 1 Sterling have been very underweight gained more than 10 percent 
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Aftera422percem galnm^ market has been slog- Mr. Shakexchi stressed, cent. In Britain, a fond market 

first quater, Mr. Kusch saia- with the FTSE however, that “we saw cheap of comparable size, all of foe 


single month in any other 
year, according to the Invest- 
ment Company Institute, the 
fund industry’s track associ- 
ation in Washington. IQ 
noted late this week that net 
inflows slowed to $15.5 bil- 
lion in June, still higher than 


says, but not for owning any- 
thing at any price. 

“This recent Fed data in- 
dicates that individuals as a 
group are not recklessly 
adding to their equity expos- 
ure, although some un- 
doubtedly are.” foe report 


of 37.5 percent. In foe first 
five months of 1996. $121 
billion of net new money has 
come in, and foe S&P 500 has 
had a total return of less than 
10 percent It is taking a lot of 
cash to move foe market a 
small amount This is a dan- 
gerous sign.” 


in every month but one of slates. “Mature bull markets 


ally good but we’re not gomg 
to continue like that- The up - 
side is limited.” 

Maybe so, but in foe second 
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^Yet theirs to foe resur- is stock-picking. There’s no the Rothschild fund, 
cenceoffoe pound against the great theme to it, just indi- The two largest Asian fund 

and other European vidua! stock selection. We markets are Japan and Hong 


key to maintaining snch compared with 4.47 through in foe end.” As for Hong Kong, foe im- 

returns, Mr. Knsch said, vas jP™** - ^ equity funds. The ones that came pending takeover by China 
to seek out companies whose ptawu jjsw Ltd., a through the most in the has sent a number of man- 
shares bad not yet been weii accoruiu B 


1995. 

Surges of money into mu- 
tual funds, however, have of- 
ten heralded significant mar- 
ket tops. Inflows spiked 
higher within weeks of mar- 
ket peaks in 1969, 1987 and 
1994. 

Bulls at Wall Street cite 


usually have ended with foe 
public wildly enthusiastic 
about stocks. It is comforting 
that the market does not yet 
appear to be at this stage.” 
But Byron Wien, a 
strategist in New York for foe 
investment house Morgan 
Stanley & Co., takes no com- 
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HerschePs Back 


football Herschel Walker, 
whose 1989 trade from Dallas to 
Minnesota gave the Cowboys a 
jump start on building die team that 
has won three Super Bowls in four 
seasons, re-signed Thursday with 
Dallas. Walker, 34, was released 
last month by the New York Giants, 
for whom he played last season. 

He began his pro career with the 
New Jersey Generals of the USFL 
in 1982. He is fourth cm the Na- 
tional Football League’s all-pur- 
pose career yardage list with 15,881 
yards. He led die NFC in rushing 
with 1,516 yards in 1986. (AP) 

• Testimony in the felony drug 
trial of the Cowboys’ receiver Mi- 
chael Irvin was delayed Friday for a 
hearing on bow much testimony of 
a former policeman’s girlfriend jur- 
ors can hear. The topless dancer 
Rachelle Smith’s highly anticip- 
ated testimony was expected later 
Friday. (AP) 



Bulls Keeping Jordan: 
One Year for $25 Million 


Free- Agent Market Opens in the NBA 


JsSHkdwVRnnan 


iday. [fit') 

• Bam Morris, who lost his job 
ith the Pittsburgh Steelers after 


Colin Montgomerie, who is four strokes behind leader Ian Woosoam after three rounds, chipping out of a bunker. 


with the Pittsburgh Steelers after 
pleading guilty to marijuana pos- 
session, will see the charge go off 
his record if he stays clean for the 
next six years. State District Judge 
William B. Lofland on Thursday 
fined Morris $7,000 and sentenced 
him to 200 hours of community 
service. (AP) 


Wee Problem Buffets Scottish Open 


By Don Greenberg 

Special to the Herald Tribune 


Injured Jumper Wins 


athletics The Cuban high- 
jump star Javier Sotomayor ignored 
a knee injury to clear 23 meters at an 
international athletics meet Friday in 
Salamanca, Spain. The U.S. world- 
record holder Leroy Burrell, who 


failed to qualify for the Olympics, 
won the 100 meters in a slow 10.10 
on a windy track. (Reuters) 


Kafelnikov Advances 


tennis Top seed and defending 
champion Yevgeni Kafelnikov 
moved into the semifinals of the 
Swiss Open on Friday with a victory 
over Francisco Clavet of Spain, 6-3. 
7-6 (7-4). He will face Alberto Costa 
of Spain, who toppled Renzo Fur- 
lan. 7-6 (7-4). 6-2. Bohdan Ulihrach 


of the Czech Republic will play 
Felix Mantilla of Spain. ( Reuters ) 


Puckett Has Surgery 


basfbail The Minnesota 
Twins’ outfielder Kirby Puckett 
was scheduled to undergo a sur- 
gical procedure Friday in Bal- 
timore in an attempt to clear up his 
blurred vision, which has kept him 
from playing this season. (AP) 


C arnoustie. Scotland — The 
Scottish Open, which concludes 
Saturday on the most savage of 
seaside links courses, has been a con- 
fidence-wrecking disaster for some of 
the world's finest golfers, nirvana for 
tabloid headline writers and an utter de- 
light for spectators. 

For the first time in 18 years on die 
European Tour, no one entered the final 
two rounds under par. Players were 
stalking off the course, railing at spec- 
tators, criticizing caddies, slamming 
clubs into bunkers and amassing fines 
from tour officials. 

“Camas tie” was among the snappier 
headlines depicting the carnage at 
Carnoustie, which returns to the British 
Open rotation in 1999 after a 24-year 
absence. A century too soon for some, 
long overdue for others. 

Hugging the Tay Firth about 30 
minutes north of Edinburgh, Carnoustie 
is playing much tougher than during last 
year’s tournament, when 9-under par led 
at the halfway stage and Australian 
Wayne Riley won at 12-under. There are 
two obvious causes for this week's soar- 
ing scores and roaring outbursts: deeper 
rough and, as the locals call it, “a wee 
breezy.” 

But there are few golf fans who don’t 
revel in the professionals flailing in 
weeds up to their calves, missing 
“gimme” putts and registering more 
scores in the 80s than in the 60s. 


Ernie Els of South Africa, ranked No. 
5 in the world and one of the favorites 
entering next week's British Open at 
Royal Lytham. barely made the cm with 
rounds of 75 and 76, then added a 1 -under 
7 1 in benign third-round conditions. 

‘This is the best and the toughest 
course I’ve ever played,” he said. “It 


brought me to my knees. I felt like a 1 0- 
han cheap per out there.” 


Riley felt, and acted, far worse. The 
defender completed his first round with a 
club-slamming tantrum in a greenside 
bunker at tile 18th. He claimed his ball 
was in a “hoof print” caused by in- 
competent raking by women caddies (al- 
though there were no women caddies 
working in front of him). He later apo- 
logized and volunteered to pay double the 
£250 ($160) fine imposed by officials. 

Riley, who shot 82 in the second 
round, missed the cut with a 36-hole 
total. 21 shots higher than he managed 
last year. 

The placid Scotsman Paul Lawrie 
raged over spectators walking into his 
vision and playing a radio while he was 
executing shots. The Swiss pro Andre 
Bossert stormed off the course after 
only four holes of his second round and 


may have to pay more than the initial 
£250 fine. American Jim Furvk shot 84- 
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New England 3, Columbus t 
(New England srins on shoot-out 50) 
STAMMMOS* Eastern Cnrdero n ca - Tom- 
pa Bay 37 points; DX. 197 NY-NJ 18: New 
England 14 - Columbus 11. Wasttrm cooter- 
enca: Los Angeles 32; Kansas CBy 2 it San 
Jose 22; Cotoratta 22? DaBas2SL 


Tour oe France 


Leading ro w die Friday In Ota Tour da 
France's 12ta atagB, the 14&£Hdlo*aatar (BO- 

talla) lag from VateneatDLePiqpaaAMN: I. 

Pascal RkJwneL Seritzeriand, MG. 3 hows. 29 
minutes. 19 seconds; 2. Jesper S tabby, Den- 
mork, TVD4 same ame;3, MlrcsGucM tally. 
PottL sJ.' 4 Danny NsOssea Netherianda 
Rabobank, sJj & Fedx Garda Casas. Spain, 
Peaino, at 3 seconds; 6. Ravto Vcntteria. 
Italy. Matorata, sjj 7 . Erik Sreutank, Nether- 
lands. Rabobank, SX; 8. Mekhor Mauri, 
Spota Once, si; 9. Laurent Roux, France, 
TVM,atT2 seconds; 1(V Erik Zabel, Germany; 
Telekom or IS minutes, 14 seconds. 
STANDMQS: 1, BJome PSs, Denmcrk. 
Tekrirom, K) hours, it minutes. 26 seconds: l 
Yevgeny Benin, Russia. Geurisa 40 seconds 
behtat 5 Tony Rorolrrper. Switzerland. 
Mapei, S 61 4 Abranam Ota no, Spain, Mapei 
54 5. Jan Ulrich, Germany, Teietam t 
minute, 37 seconds behind; 6, Peter Lulten- 
berger, Austria Carrera, 7 , Richard 
\nrengue, France , Fesffim 339; 8. Miguel 
tndurdrw Spain. Banesta 438; 9, Fernando 
EscaittaSpalra Ketaa «49;ia Laurent Du< 
tauta SwUzeriond. FesHna. 533; 11, Ptatyr 
Ugrumav, Russia feskrtkv 537; 12. Luc 
Leaanc France . Pom 72» IX Monum 
Gtnes Feiandez. Spain. Mapei,B;14; 14 Ale* 
ZNe. Swttzeriond. Once 837; ll Udo Bolts, 
Germany. Telekom. 9:43. auks 14 Altar 
Gcmrencfia Spain, ONCE. 937; 14 Ba Ham- 
burger, Denmark, tvkl 1032 . 


ONE-BAY BfratNAriOMAL 

WDM VS. THE NETHERLANDS 
inffia (307-7 In 50 avers) def.the Nettreriomts 
(I8M hr SO own) By 19 runs. 


CUaaTIOUieNJUUKT 
FRIDAY M KUALA LUMPUR MALAYSIA 
Maiehl 

AustmnaAI205-7inMavers)deLlrHflaD72- 
n In 14 oven) by 33 runs. 

Hatch 2 

New Zealand (142-2 In 113 mien) OH. 
Aiwrofla (160-7 In Homs) byAwfcken. 
Madia 

South Africa (7A-1 biiJtnasldeL AtvBBdort 
xi (73-7[nl4averalby7wicft£te. 
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AMEHKJM LEAZUie 

CAUFOIWUL-Asslgned LHP Brad Pen- 
nlngron to Vancouver, PCL. Bought contract 
at LHP Mike Holtz from Midland TL. 

wicaco— P ut t B Ftank Thomas on 15-day 
dKaUed Est. Called up INF Oats Snopek 
fram KashvfBe. AA. 

CLEVELAND— Put IB JuSo Franco Ofl 15- 
day disabled list Recalled LHP Alan Embree 
from Suftafa AA. 

OETeatT— Pat RHP Grog Keagtaan 15-day 
disabled Ost l e d oa u ftre to July 7. Actfratod 
P.HPRddeLewfs from 15-day disabled BsL 
KMSAS-Optfoned P Brian Bevd to Wktd- 
ra.TL. Recalled PJose Rosario from Onrcria, 
AA. 

MILWAUKEE— Acdvoted INF Pm UsAjch 
from 15-day disabled tet Sert OF Kevkt 
Kostatsta outright to New Orleans. AA. Op- 
tioned OF Danny Perez to New Orieans. AA. 
Activated OF David Hutse fromtsmoy dts- 
abledist. 

MOiResorA-Recaaed LHP Mike Milchai 
from Salt UAeCJty. PCL. Optioned RHP Scon 
KaiujentmctL to Salt UXa C3y. 

ssATTLE-OpHoned RHP Mac Suzuki to 
Tueoma PCL RvcoAed LHPTta Davis Cram 

Evcrelt NL. BavgM contract o(t B Greg PM 

tram Towron. Signed RHP Joso Guzman to 

minor-teague contract aid assigned Mm la 
Tacoma. 

Toronto— A ctivated INF Juan Samuel 
ham 15-day i&abled fid. 

NATIONAL LEAGUE 

Chicago— B ought co nne d at INF Fato 
Fermin tram Uswa,AA. Optioned CM&eKuth 
bard 10 land- 

Houston— S igned C Tucker Barr, RHP 
John Btadanore. RHP Thomas Shewn, OF 
Brandon Byrd and (NF Brian Oaflhnare. 

u» ANOELEs-Promoted P Damn 
BdUneaui from Savatnoh, SAL to Son 
BerocnJJn, CSL 

AWNTREAL-Ctened RHP Jeff Jwten off 
wJwre from San Fmiteisai Glmds. Sent OF 
Rob Lutaxfeyfc to Orimra, 1L 
philadelfmia— Q almed OF Manny M»- 
Vrtm ott waivers front Seattle Mariners and 
assigned htat to Sannton-Wttes-Bafte. IL 
Put 2B Karin jendoo an eOilordlstMedBsL 
PfTTSBWWH— Activated RHP Sibw Panb 
tram 68-doy dtanWetlBsl 
5Ak uieco— Activated IB WWy Joyner 
tram 15-day dbaued DsL Placed INF AkM 
□ontrocca an 1 5^oy disabled HsL rebaotfta 
to July 7. 

San franosco— S igned Dusty Bdttr, 
manager, to 2-year ca n t rac t edemlen. 
Bought eot a r o c t of OF Das Janet ham 
Phoenix. PCL 


IHT Puts Baseball Stats on the Internet 

AH the box scores and the /Wrt schedule an (he IHT web site: 
http^wwwjht. com/1 HT/SPORTS/hbi.himl 


CFL Standings 


«f L T PF PA Pis. 
2 0 0 73 59 4 

2 I 0 98 76 4 


HATIONAL BASKETBALL ASSOOAnOft 
O A LLAt— Nam ed KeBtl Grwrt iriCBSRSL 
dart afbaMtmOoperanmm Jim LMngiton 
rice-g rastoent at bwfa e» apamdoas. Roo 
Ckker dbectar e( scouCaft Keria SuSvai 
ri c e-gresIdtat a fc oro aMnleaB BHSi stone id 
sot rice-mesidem of u g au ilotB and Toty 
Fey manager of rnedbmnnM* 
um ANGELES ajPKm- Anaouaced res- 
Ignonon at tMefk inkier Km -tons, 
waived CKdm Tower. 


round What’s par in the winter — 82?” 

Most of the top Americans and many 
leading Europeans playing at Royal 
Lytham next week skipped the excru- 
ciating examination at Carnoustie. 

Tom Watson, who won the first of his 
five British Open titles here in 1975. 
will be playing with friends Friday in 
the far north of Scotland at Royal Dor- 
noch, where he is an honorary mem- 
ber. 

Greg Norman and Fred Couples will 


be taping an exhibition match for Amer- 
ican TV on Sunday at (be Carnegie Club 


ican TV on Sunday at rbe Carnegie Club 
at Skibo Castle near Dornoch. 

But not all those who challenged 
Carnoustie were flailing, fuming or 
floundering. Colin Montgomerie of 
Scotland Europe's leading golfer the 


past three seasons and atop the Order of 
Merit ap?in this year, said he was de- 


£250 fine. American Jim Fuiyk shot 84- 
75, missed the cut by 6 shots, then 
laughed about his first Old World links 
experience. 

“1 said to my father that the Scottish 
people must be awfully tough if they do 
ibis sort of tiling for fun.” be said. “They 
tell me they play this course all year 


Merit again this year, said he was de- 
lighted to take on such a test — and that 
was after shooting 77 in the second 
round. 

Like the rest of the field in Friday's 
calm conditions. Monty's score was far 
more respectable — be shot 71 and is 
four behind third-round leader Ian 
Woosnam of Wales — keeping alive his 
quest to become the first Scotsman to 
win this tournament 

“This is like any U-S. Open onBritish 
Open course, in that if you relax' for a 
moment, you ’re going to make bogey or 
worse,” he said. “But the thing is if you 
can play well at Carnoustie when the 
wind blows, you can play well any- 
where. This is as good a test of golf as 
there is in the country." 


The Associated Press 

CHICAGO — MJchaelJordan and the 
Chicago Bulls agreed Friday to a one- 
year contract for at least $25 million. 

The Bolls said in a statement that a 
formal contract had not yet been signed. 
Terms were not disclosed, but team 
officials who asked not to be ideamfied 
cited the $25 million figure. 

The Bulls chairman, Jerry Reinsdorf, 
said Jordan asked for a one-year deal 
“because he never wants to play if he is 
unable to meet his own high standards. 
This way, Michael and the Bulls will be 
able to discuss what is appropriate after 
each subsequent season.’ 

“Michael’s desire for a one-year con- 
tract is refreshing in (his era where ath- 
letes often seek to be ]>aid beyond their 
productive years.” Reinsdorf said. 

Jordan, who has led the Bulls to four 
NBA championships in the last six 
years, was playing golf in a celebrity 
tournament at Lake Tahoe, Nevada, and 
could not be reached for immediate 
comment. 

Jordan, 33, won his fourth MVP 
award last season. He led the league in 
scoring with a 30.4 average and av- 
eraged 6.6 rebounds, 4 3 assists and 22 
steads in leading Chicago to a 72-10 
record. He also was selected the MVP of 
Chicago’s 4-to-2 victory over Seattle in 
the NBA Finals. 

The agreement between Jordan and 
the Bulls came after the NBA and the 
players’ union finally made labor peace, 
signing a collective bargaining agree- 
ment that opened the richest free-agent 
market in league history. 

By nightfall Thursday, offers worth 
tens of milli ons of dollars already were 
on the table. - 

The six-year labor deal, which ex- 
tends through the 2000-2001 season, 
was signed at a New York law office just 
a few minutes before a 10-day morator- 
ium on signings, trades and negotiations 
was to expire. 

Minutes later, agents and general 
managers were on the phones, talking 
business legally for the first time since 
June 30. 

Besides Jordan, the players who can 
negotiate with any club they choose 
include Sbaquilie O’Neal, Reggie 
Miller, Juwan Howard, Dennis Rodman 
and Gary Payton. 

The Los Angeles Lakers and Charlotte 
Hornets didn't wait long- The Lakers sent 
Vlade Divac to Charlotte for’ the rights to 
the high school phenora Kobe Bryant, 
the 13th pick in last month's draft 

By trading Diyac's $8.5 million 
salary for the next two years, the Lakers 
freed money for a lucrative offer in 
hopes of luring O’Neal from Orlando. 


In another expected move, Milwau- 
kee acquired center Andrew Lang from 
Minnesota for a first-round draft pick. 

Aaron Goodwin, the agent for Payion, 
said be bad received five offers — from 
New York, Miami, Seattle, Milwaukee 
and Charlotte — of a seven-year con- 
tra Goodwin said he expects Payton to 
sign fw ho less than $70 million. 

“The only team we talked seriously 
with was Seattle,’’ Goodwin said. 
“We’ll meet with them again tomor- 
row, and I think it can get done with 
them quickly, but we’Q still talk to the 
other teams.” 

Before die free agent frenzy began, 
lawyers from the league and the union 

reviewed about 300 pages of documents 
before, signing them to end a year-long 
drama that included two lockouts, two 
ratification votes, two moratoriums and 
several 1 lth-hour compromises. 

“The process has beat a difficult 
one,” said Jeffrey Mishkin, the NBA’s 
chief legal officer. “But I think we now 
have an agreement that will provide a 
constructive framework for the long- 
term relationship between the NBA and 
its players.” 

“We’re very happy with die deal,” 
said Jeffrey Kessler, the lead negotiator 
for the union. “It’s feir to the players, 
makes ihe players* association much 
stronger and should lead to a renais- 
sance of the union.” ' 

The expiration of the moratorium 
ended a l(M-day period in which teams 
were forbidden to talk to their own free 
agents and the players’ agents. 

David Falk, who rep res e nts Jordan, 
Dikembe Mutombo, Howard and Kenny 
Anderson, among others players, dosed 
the door, to his Washington office and 
went to work. His secretary said be 
planned to stay there well into the nigh t. 

Falk is a key player in the biggest 
rumored deal, a three-way trade that 
would send Charles Barkley to Hou- 
ston, Sam Cassell and Robert Hony to 
Denver and Mutombo to Phoenix. 

Barkley has been saying “the deal is 
done,” but Mutombo, a free agent, must 
sign before be can be traded, and Falk is 
his agent. 

“We’ll be working long hours on free 
agents and other situations.- We’re a 
little behind, but so is everybody,’’ Hou- 
ston coach Rudy Tomjanovich said. 

O’Neal and his representative said 
bids will be, accepted for ope week, 
ending July 19. 

“Orlando is still due first choice and 
die likely place for Sbaquilie.’' said his 
agent, Leonard Annato. “However, I 
have advised him that be should care- 
fully consider all ofhis options and make 
a well-reasoned, thoughtful decision.” 


On the Tour, Who ’s Laughing Now? 

Japanese Rider, Ranked 719th in the World, Hangs On 


By Samuel Abt 

International Herald Tribune 


LE PUY EN VELAY, 
France — They all laughed 
when Daisukc Imanaka sat 
down to ride the Tour de 
France, but. in the words of the 
old song, Ha, ha, ha, ho, ho. bo, 
who has the last laugh now? 

Imanaka, that’s who. 
Imanaka, the survivor. 

The field of 198 riders who 
started the great bicycle race 
on June 29 in the Netherlands 
dwindled to 145 Friday after 
the 143.5-kilometer (89-miie) 
12th stage from Valence over 
five minor and pretty climbs to 
the small city of Le Puy en 
Velay. 

Long gone from the pack 
are such celestial names as Jo- 
han Bruyneel, the leader of the 
Rabobank ream; Mario Cip- 
ollini. the flamboyant sprinter; 
Stfiphane Heulot, who wore 
the leader’s yellow jersey for a 
few days; Lance Armstrong, 
tire former road-race champi- 
on. and Laurent Jalabert, the 
world’s No. 1 rider in com- 
puterized standings. 

Still in the race, still show- 
ing up each day to sign in, still 
crossing every finish line is 
Imanaka, tbe 33 -year-old Jap- 
anese whose results in his 
three professional seasons 
with the Polti team from My 
rank him 719tii globally . In 

this 83d Tour, his first, he is in 

144th place, second from last 
more than two hours behind 
tire leader, Bjaroe RHs,a Dane 
with Telekom. 

Imanaka was unable Fri- 
day to revise his position de- 
spite a strong finish in 35th 
place in the stage, which was 
won in a sprint by Pascal 
Richard, a Swiss with MG, by 
a couple of bicycle lengths 
over Jesper Skibby, a Dane 
with TVM. Mirco Gualdi. an 
Italian with Polti, was third. 

Skibby. who wanted to 
show the huge crowd of spec- 
tators lhaiRus was not Che sole 

rider from Denmark in the 
race, turned out to be just a 
semi-great Dane once Rich- 
ard unleashed his power and 
won so handily (hat he coasted 
the last 10 meters. 



Daisuke Imanaka, 33, bolding a caricature of himself. 


Tbe winner was timed in 3 
hours 29 minutes 19 seconds, 
an average speed of 41 kilo- 
meters an hour over tbe hills 
of the Massif Central, which 
were whipped by the mistral, 
a north wind, especially on 
the summits. 

Once again the leaders, in- 
cluding the battered Tony 
Rominger, watched each oth- 
er and were content to let a 
nine-man breakaway of niters 
low in the overall standings 
win. by a big margin. Al- 
though the main pack fin- 
ished 15:14 behind the nine, 
Richard managed to rise only 
from 43d place to 31 sr, nearly 
30 minutes down in total 
elapsed time. 

To Imanaka, such a height 
in the standings would prob- 
ably cause a nosebleed. 

‘Tin a little hit tired,” tire 
Japanese said before the pack 
set off. But here he was, con- 
tinuing as a Tour de France 
rider. He grin-ned. Imanaka 
grins and laughs a lot. 

He was not surprised by his 


survival, he said. “Last year I 
rode in the Giro d’ltalia, andl 
raced hard in every stage and 
almost made it to tire end.” 
He withdrew in the moun- 
tainous 14th of 20 stages in 
die Giro. 

“The Tour de France is 
harder, ” he said. “Mostof my 
races have been 120 or 150 
kilometers, not this long.” 
Eight of the Tour's fist 11 
stages were at least 199 kilo- 
nieteis long. The three-week 
race, which ends in Paris on 
July 2 1, will cover 3.900 kilo- 
meters. 

The Alps were especially 
diffioilr. he said. “Very high, 
veiy hard.” The Tour is 
pacing through the rolling 
Massif Central in the south of 
France at the moment and will 
enter the Pyrenees on 


Monday. When this was poin- 
ted out, Imanaka shuddered, 
then laughed. 

Aside from Mount Fuji, he 
said, he was not familiar with 
mountains before movlngto 
Italy in 1994. settling in Ber- 


gamo and joining the Polti 
team. “After this, I’d like to 
tty to go up Mount Fuji,” he 
said. 

A natfye of Hiroshima who 
now lives in Osaka, he is tire 
first Japanese professional in 
the Tour, whose organizers 
searched their records and 
found that a Japanese amateur 
competed in the 1920s, when 
riders could drop in for a daily 
stage ortwo. 

To general surprise, Iman- 
aka has lasted 12 stages 
already. The directeur spor- 
tif.or coach,' of his team, Gi- 
anluigi Stanga, must be tire 
most surprised of all. 

“He’s really sponsored by 
Shimano, which furnishes 
components for our bicycles,' ' 
Stanga has explained coldly. 
‘After he rode tire Giro, be 
dreamed of doing the Tour. 
Since nobody else jumped out 
at me as a choice” for the last 
spot on the nine-man team “I 
gave him this present. Any- 
way, it’s very difficult to get 
all your riders to Paris.” 

But see, he holds. Polti has 
lost two other riders winle 
I m a naka continues to head for 

Pans. Moreover, he has gained 
a minor reputation for his abil- 
ity to descend, if not climb, 
mountains at high speed. ' * 

It is no secret that he is 
testing new Shimano equip- 
ment on his bicycle during the 
To ur and reporting bade often 
to company headquaiters in.. 
Japan, After college, I manaka 
become one of Japan’s few 
road racers and then began 
wraking for Shimano in n? 
search and development 
"pie giant supplier, which 
makes almost every thing for 
a bicycle except rims and 
®P°kcs, is working on a nine- 
speed, instead of the usual 
eight-speed, hub. and fm«n - ' 
aka is giving the system a 
road test in flic Tour, 

*‘No mechanical prob- 
lems, te said. "This is veiy 
equipment It’s working 

Lice his legs? Imanaka 

broke up. “My legs,” he said 

as he roared with laughter. 

** con- 
vulsed by die last laugh. ' 
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SPORTS 



Cuban Defector Awaits the Call 


Orioles’ Bobby Bonilla and umpire Greg Kosc pointing to ball knocked away from Yankee catcher Joe Girardi. 

Clemens Ends His Longest Skid 


The Associated Prau 

Roger Clemens allowed three hits 
oyer seven innings for his first victory in 
nine starts, and Reggie Jefferson hit two 
of Boston's five home runs as the Bos- 
ton Red Sox routed the Detroit Tigers, 
11-4. 

Jose Canseco hit a three-run homer 
Thursday night, and John Valentin and 
Mike Stanley also homered for Boston. 

Clemens (4-8) struck out 10 and 
walked two in his first victory since 
beating Settle on May 23. Since then he 
was 0-4 with four no-decisions and a 
4 JO ERA in the longest winless skid in 
his career. 

Brian Williams (2-6), who won two 
of his last three starts, allowed eight rung 
on five hits — including three homers 
— in four-plus innings. He also walked 
, six and hit a batter. 

YtankaM 4, Orioles s hi Baltimore, . 
rookie Derek Jeter’s two-run homer 
snapped an eighth-inning tie, and Jimmy 
Key won his fourth straight derision. 

lino Martinez also homered for the 
Yankees, who increased their lead over 
second-place Baltimore in the AL East 
to a season -high seven games. 

Key (6-6) is unbeaten in five starts 
since JuneS. 

AtUatka a, Bon aero 3 hi O akland, 
California, Mark McGwire hit his 29th 
homer, and Geronimo Berroa and Terry 
Stein bach each had two RBIs. 

The A’s. who have won nine of 12, 
have scored 162 runs in their last 22 
games, or7.4 nms a game. The Rangers 
have lost five of seven. 

McGwire, who has homered in three 
straight games, led off the second witha 
430-foot (131-meter) blast to left field. 
^ He has averaged a homer every 7.41 al- 
™ bats this season. 

tnirw 11 , urine 7 In Minneapolis. 
Manny Ramirez hit a grand slam and 
drove in five runs for Cleveland. 

Albert Belle and Jim Thome also 
homered for the Indians, who jumped to 
a 7-0 lead after two innings against Brad 
Radke (5-11). 

The heart of the Indians' order — 
Thome, Belle, and Ramirez — went a 
combined 8-for-14 with eight RBIs. 

Royals 3, White Sox 2 In Kansas City, 
Missouri, Chris Haney won his fourth 
straight start to lead Kansas City over 
Chicago, which played without Rank 
Thomas for the first time in 346 games. 


. Thomas, leading the American 
l eague with 85 RBIs, was placed on the 
15-day disabled list Thursday — his 
first time on list since entering die 
league in 1990. He has a stress fracture 
in ms left foot 

Thomas’ stretch of 346 straight 
games played was die second-longest in 
the majors, almost 2,000 fewer than 
Baltimore’s Cal Ripken. 

BhwJar>8,Brwws3la Milwaukee, 
Juan Guzman scattered three hits over 
seven innings, and Chariie O’Brien hit 

two home runs in a game for the first 
time in his career. 

Guzman (8-6) took a one-hitter into 
die seventh before surrendering Jose 
Valentin’s two-out double and Jeff Cir- 
illo’s two-run homer. 

In the National League: 

KbSmi B, Brams 8 Florida’s new 
manager, John Boles, won in his major- 
league debut, the first baseball game he 
has managed in 10 seasons, as the Mar- 
lins defeated Atlanta. 

Boles, who replaced the fired Rene 
Lachexnann on Monday, had previously 
managed only in die minor leagues. 

Greg Colbnum had three RBIs, and 
Gary Sheffield. Jeff Conine and Devon 
White all had three hits for the Marlins 
Thursday mgfrt, the only NL East team 
with a winning record against the 
Braves (4-3) this season. 

PbnftM S, Rads 3 hi Cincinnati. Or- 
lando Merced and A1 Martin had three 
hits apiece and Jeff King stole home off 
an out-of-sync John Smiley (8-8) as 
Pittsburgh won for the fifth straight time 
at Riverfront Stadium. 

Cincinnati has lost its last three 
games and five of seven. 

Hate a, Astros 2 In New York, Mark 
Clark won his fifth straight decision and 
drove in two nms. and rookie Alex 
Ochoa drove in two more runs as New 
York won for the fifth time in six 
games. 

Ochoa went 3-for-4 as the Mets im- 
proved to 10-6 since Ochoa’s recall 
from the minors on June 21. The right 
fielder improved his average to .355 
with 17 RBIs in 16 games. 

PhffiM 3, Expos 2 In Montreal, Curt 
Schilling won his first game in six 
weeks and Todd ZeQe homered as Phil- 


adelphia ended a club-record 14-game 
road losing streak. 

Schilling (3-3) allowed three hits 
over seven innings to win for the first 
time since May 25. 

Cub* 6, CawS naU o In Chicago. Ryne 
Sandberg’s three-run homer high- 
lighted a four-run first inning, and Jaime 
Navarro pitched a five-hitter. 

Navarro (7-8) pitched his fourth com- 
plete game in 20 starts and his first 
shutout, striking out four and walking 
two. 

Bocfc f— 8 , P ad rw s In Denver, Dante 
Bichette hit a three-run homer with two 
outs in the bottom of the 10th inning as 
Colorado rallied after trailing by three 
runs in the ninth 

Walt Weiss led off the 10th with a 
single and one out later, Eric Young was 
hit by San Diego closer Trevor Hoffman 
(5-3). After Hllis Burks popped out, 
Bichette hit an 0-1 pitch to center field 
for his 18th home run, ending San 
Diego’s winning streak at five. 

Dodgers 8, Giants 3 In Los Angeles, 
Eric Karros and Mike Blowers had three 
hits apiece, including RBI singles dur- 
ing a six-run first inning as the Giants 
lost their sixth straight. 

Ramon Martinez (7-3) limited the 
Giants to a bloop single over his final 
7% hmings after giving up three hits to 
the first five batters he faced. 

San Francisco’s 16th loss in its last 18 
games came a few hours after the club 
announced that Dusty Baker’s contract 
as manager had been extended for two 
years, through 1998. 

■ Owners May Impose Rules 

If baseball doesn’t have a new labor 
agreement within a month, owners will 
go to federal court and attempt to im- 
pose their own labor rales on players, 
sources told The Associated Press in 
New York. 

Bargaining between the sides over 
die last few months has narrowed the 
differences, but players and owners 
failed to meet their informal All-Star 
game deadline for a deal. 

If owners go to court, they would ask 
U.S. District Judge Sonia Sotomayor in 
New York for permission to declare an 
impasse in bargaining and implement 
their latest proposal. That might cause 
players to respond with another signing 
freeze and a strike next spring. 


By Charlie Nobles 

New York Timet Servic e 

MIAMI — When pitcher Rolando 
Airojo defected from the Cuban na- 
tional team in the wee hours on Tues- 
day in Albany, Georgia, be had to 
leave behind a significant piece of 
identification: his passport 

Cuban authorities had kepi all of the 
baseball players' passports when the 
Cubans began a U.S. tour last month, 
said Joe Cubas, Arrojo’s agent. 

This was just one tidbit of 
Arrojo’s odyssey that be- 
came public Thursday 
when the pitcher was in- 
troduced at a news confer- 
ence in Miami. 

The confiscated passport 
complicates the agent’s 
plan to skin major league 
Rule 4 — which requires 
residents of the United 
States. Canada and Puerto 
Rico to be subjected to a 
draft — as he did in setting 
up legal residency in the 
Dominican Republic for 
Arrojo’s fellow Cuban 
pitchers who defected, 

Livan Hemindez and Os- 
valdo Fenrindez. As free 
agents, Hemindez signed 
for $4 J million with Flor- 
ida, Femindez for $3.9 mil- 
lion with San Francisco. 

“The country that ac- 
cepts him must have doc- 
umentation,’’ Cubas said 
Thursday at the news con- 
ference. “And specific doc- 
umentation neais to be pre- 
pared for each individual 
country. Basically, it’s 


dividual who has the maturity, has the 
experience, has had the exposure, has 
been put in pressure situations by 
pitching at the ’92 Olympics and 
pitching all over the world. 

“At the same time, he has what in 
baseball we call the stuff, the physical 
ability. The 96, 97 mile-an-bour fast- 
ball tiiat, say, Livan Hemindez may 
have. That type of ability is what he 
has with the maturity and experience 
level that Osvaldo lias. So 1 think he 
has the best of both worlds.” 



ie Just the same. Cubas gave credence 
as to a question a moment later about 
>y whether a 32-year-old player is worth 
id less than a 28-year-old. 

“Absolutely not.” he said. “Jose 
in Canseco at 30. 31 years old signed for 
al S 1 1 million. It's what you can produce 
t- on the field.” ■ 

iy Arrojo, choosing his words care- 
le fully because his wife and two chil- 
x dren are still in Cuba, said Thursday 
te through an interpreter that he defected 
for two main reasons: to seek political 
freedom and to fulfill his 
dream of playing in die ma- 
jor leagues. 

"I feel this was the most 
opportune time,” be said, 
tugging at a new suit given 
to him by Cubas for 
Thursday’s event. “At the 
Olympics, the security 
would be too great.” 
Certainly, the Cubans' 
security early Tuesday in 
Albany had some holes. Cu- 
bas ran Arrojo’s escape like 
a military operation with 
one goal: success without 
confrontation. 

Including Cubas, four 
people in four cars, all 
equipped with cell phones, 
were involved. One man 
served as the lookout, park- 
ing across the street from the 
hotel and watching for Ar- 
rojo and Cuban security. 

When Airojo, wearing 
shorts and a T-shirt, came 
out of the hotel, he looked 
for blinking car lights to sig- 
nal that he was clear to pro 

ceed. When he saw them, he 

Cft&D Bnif)/Kf uim ran for Cubas' car and they 


making a petition for a visa Cuban star Rolando Arrojo, left, with agent Joe Cubas. sped off, followed by a On- 


to enter a country. The first 
one to give us that visa, I believe that’s 
when we're going to make our de- 
cision to go forward.” 

Just how good is Arrojo, a 6-foot-3- 
inch (1.91 -meter). 1 96-pound (89-kilo- 
gram) right-hander with a 104) record 
in international tournaments over the 
last two years? And how old is he? 

The first question seems much easi- 
er to answer. Cubas said six major 
league teams have already inquired 
about him. and be expects that at least 
to double. 

“I believe be has the best of both 
worlds,” Cubas said. “He is an in- 


The rub may be just how mature 
Arrojo is. At least two journalists 
Thursday produced collector’s cards 
of Arrojo saying he was born May 29. 
1964. That would make him 32. Cu- 
bas, unfazed, maintained that Arrojo 's 
birthday is actually July 1 8. 1 968. that 
he will be 28 next week. 

“None of the information on any of 
these cards of Cuban players comes 
from the players or the players* fam- 
ily,” Cubas said. “This information is 
all controlled by the Cuban govern- 
ment. What I'm saying is. the infor- 
mation is not accurate. ' 


bas associate in another car. 

The other two drivers stayed back, 
to see if the Cubans bad been alerted, 
which they hadn't. Still. Cubas. 35. 
drove with such haste that he headed in 
the wrong direction, ending up briefly 
in Tallahassee, Florida. 

“We were totally lost,” he said. 
“As far as Rolando was concerned, he 
was very nervous. It was a very bit- 
tersweet, long ride back to Miami. On 
one side there was the jubilation of 
finally making that decision and being 
free. On the other side the sadness of 
leaving his family behind and not really 
knowing when tie'll see them again.” 


Kenyan Tra<!k Star’s Olympic Dream Is Ending 


Cemqxiai bv Oar Sktf From Dapatdtrs 

ATLANTA — A man without a 
country, track star Wilson Kipketer will 
almost certainly miss the Atlanta 
Olympics. 

Barring a reversal by the IOC ex- 
ecutive board, the world 800-meter 
champion will be ineligible to compete 
in the Centennial Games because of a 
nationality dispute. 

International Olympic Committee le- 
gal experts Thursday rejected the pos- 
sibility of the Kenyan-born athlete run- 
ning for Denmark, his adopted country, 
or under the Olympic flag. 

Kipketer has lived in Denmark since 
1990, but be will not qualify for Danish 
citizenship until next year. 

“The Olympic Charter is clean You 
have to be a national of the country you 
are competing for,” said Denis Oswald, 
vice president of the IOC juridical com- 
mission. “If you make an exception for 


one athlete, it would open the door to 
abuses. Countries could try to ‘buy’ 
athletes to compete for them.” 

The panel's finding went to the IOC 
executive board, which was expected to 
ratify the recommendation. 

The ruling came the day after Kip- 
keter ran the fastest 800 meters in 11 
years at the Nikaia Grand Prix in Nice. 
He docked 1 minute. 42.51 seconds, 
less than a second off Sebastian Coe’s 
1981 world record of 1:41.73. 

• The French Olympic champion 
Marie-Jos£ Perec will try and match the 
American sprinter Michael Johnson by 
attempting a 200-meter and 400-meter 
double at Atlanta, according to a French 
newspaper. 

The sports daily newspaper I’Equipe 
announced that Perec, who won the 400 
meters gold at Barcelona four years ago 
and the world title over the same dis- 
tance last year, had changed her mind 


after saying for months that she would 
not enter the shorter distance. 

• Lim Xiao Qing, one of Europe's 
rare medal hopes in the Olympic bad- 
minton championships, announced on 
Friday that she is pulling out with a knee 
injury. The athlete who lives in Sweden 
left ter native country after the riots in 
1989, has not recovered sufficiently 
from two operations to her left knee — 
one in January the other in April. 

• Toni Kukoc. the Chicago Bulls’ 
Croatian forward, might be out of the 
Olympics. 

“we just do not know for sure.” 
Croatia's coach. Peter Skansi, said 
Thursday when asked about Kukoc ’s 
injured thumb. 

Kukoc sat out Croatia's 87-74 ex- 
hibition victory over Canada on 
Thursday night He had injured his left 
thumb against the same team on Tues- 
day night (AP, AFP ) 
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DAVE BARRY 



Tripping Dawn Memory Lane 


French History: Past and Present Clash 


M IAMI — Recently I found myself 
in a deep nostalgia wallow as a 
result of two occurrences: 

(I) Timothy Leary went up to that Big 
Volkswagen Microbus In Toe Sky. 

(2)1 toned 49. This means I'm almost 
50, which is halfway to the stage in life 
where a person can wind up on the Wil- 
lard Scott Birthday Segment of the 
“Today ” show, the one where they show 
a picture of an extremely senior citizen 
who looks like “Juanita,” the semi-pre- 
served 500-year-old frozen Inca woman 
unearthed last year, and Willard says: 
“Happy birthday to Mrs. Claudia A. 
Smoogend This pretty lady once played 
horseshoes with Thomas Jefferson and 
still digests much of her own food!” 
These two events got me to t h i nk i n g 
back to a rime when I was young ana 
people actually took Timothy Leary ser- 
iously. I refer, of course, to . . . (cue 
“Sergeant Pepper”) . . . The Sixties! 
What a rime! I bet you younger people 
would love to hear all abour it? 

I am of course kidding. You younger 
people are sick sick SICK of The Six- 
ties. Ever since birth, you've been listen- 
ing to my generation drone on about The 
Sixties, an era so culturally self-impor- 
tant that even though my generation is 
now old and flabby and stod gy an d 
sound asleep by 10:30 P.M. WE STILL 
THINK WE'RE COOL. We think this 
because of die many unique conscious- 
ness-raising experiences we had in Tie 
Sixties, such as the experience of trying 
to like Indian music. We HAD to like it! 
The BEATLES liked it! So we listened 
for hours to guys playing si tars: we sat 
there in our beads, concentrating,, wait- 
ing for some kind of recognizable 
melody to show up, like people waiting 
for a bus on the wrong street. 


We also had our consciousness raised 
several feet by the experience of at- 
tending the classic Sixties rock concert 
Word would get around that a major 
band, such as The Who, was going to 
perform in some city; you and your 
friends would drop whatever you were 
doing (college, for example) and bum a 
ride there and join a huznoagous free- 
associating throng in some cavernous 
auditorium, where everybody would sit 
around marinating in an atmosphere that 



SSt'l 


Rented Krane/RrJMn 

SLIPPERY — Berlin police greas- 
ing poles to keep rock fans groun- 
ded during a parade Saturday. 


was 1 part oxygen, 4 pans nitrogen and 
17 parts doobie vapor. 

For the first six hours or so there 
would be so activity on stage except for 
two guys messing around with speakers 
the size of the Lincoln Memorial. From 
rime to time the speakers would emit a 
horrendous, tooth-vibrating, feedback 


As the Who-less hours drifted by, the 
crowd would generate rumors concern- 
ing which major superstars were going 
to make Surprise Guest Appearances 
(“Hendrix is here!” “The Stones are 
here!'* 4 * Somebody saw John Lennon in 
the men’s room!'’) Then, after every- 
body had lost all track of time and place, 
one of the concert promoters would get 
up on stage and, in between bursts of 
feedback, make some announcement 
like : “OX.! We jus t got a call from 
WREtthhEEtabbEr the manager for 
The Who! (Cheer s.) He says t heir p lane 
just la nded in Wft K p F.F. F.RKF.FPP Los 
A ngeles! (More cheers.) They'll be on 
their way just as WREEEEEEEEEEP 
soon as they refuel! ” 

Then there ’d be more hours of wait- 
ing and more rumors (“Dylan is here! 
With Beethoven!*') and more an- 
nouncements (“OJC.I Listen up! The 
Who’ s plane had to be diverted to 
W REEEEEEEEEEP Nova Scotia! Bur 
just as soon as they can refuel . . 
Often the featured act never showed up 
at all. I’m pretty sure that somewhere in 
America today, there's an auditorium 
filled with people still waiting to hear 
tile Electric Flag. But they’re happy! 

Which brings us back to Timothy 
Leary. What can you say about this guy? 
He spoke to our generation! Hie was a 
brilliant genius! He (old us to ingest 
chemicals! So we did! (Of COURSE we 
did! The BEATLES did!) And we had 
philosophical insights! Important ones! 
Life-changing ones! For example: 
When a candle bums, WAX DRIPS 
DOWN THE SIDE! Wow! 

That is why we children of The Sixties 
are still so cool. Soon there will be 
denture commercials aimed at us, using 
Beatles tunes to appeal to our eternal 
coolness. We’ll hum through our gums. 

9/996 The Miami Herald 

Distributed by Tribune Media Services Inc. 


TTE has played every presidential in- 
.Inauguration since 1961. He was 
there for Nikita S. Khrushchev at the 
height of the Cold War, for the funeral 
procession of President John F. 
Kennedy in 1963 and for the return of 
the American hostages from Iran in 
1 98 1 . After a close-up view of the White 
House for 38 years. Colonel John R. 
Bourgeois led the U.S. Marine Band for 
the last time this week in a concert at 
Washington’s Constitution Hall. Bour- 
geois, who first joined the band as a 
French horn player in 1958 during the 
Eisenhower administration, has bear its 
director for the last 17 years. His suc- 
cessor is Major Timothy W. Foley, the 
assistant directo since 1979. 


Sophia Loren stole the show during 
her son's debut as a theater director. A 
crush of fans, journalists, photographers 
and television cameras met the actress 
when she arrived, for the opening night 
of “Griffin and Sabine,” directed by 
Edoardo Pooti, at Italy’s Spoleto fest- 
ival The commotion delayed the play 
by half an hour. “I didn’t attend the 


International Herald Tribune 

P ARIS — Fiance is a religion, the 
historian Michelet famously said. 
And so like every faith it must have its 
feasts, schisms and commemorations, 
especially its schisms and commem- 
orations. Each year, the National 
Archive publishes a booklet of people 
and events to be feted, the criterion, 
according to its editor, Elisabeth Pauly, 
being their importance in the history of 
France. 

This year's list is the usual mixed 
bag — the 400th birthday of Descartes, 
the centenaries of Artaud, Tzara and 

MARY BLUME 

Andi6 Breton — all savantly chosen to 
give even the smallest municipality 
and overseas territory an excuse for a 
subsidized cultural clambake. Some 
years there is a ruckus: the bicentenary 
of the French Revolution, for example, 
and the tricen tentary, in 1985, of the 
revocation of the Edict of Nantes. 

This year the trouble is Clovis (ca. 
466-511). And Clovis, to everyone’s 
surprise, has turned out to be very big 
trouble indeed. What might have been 
a massive yawn — the event being 
celebrated is the 1,500th anniversary 
of his baptism in Reims — has turned 
into a howl involving the government, 
the Pope, the media and the unholy 
National Front leader, Jean-Marie Le 
Pen who, while everyone else was nat- 
tering, co-opted Clovis in a torchlight 
procession to the patch of Latin 
Quarter asphalt under which the Salian 
Frankish long is thought to lie. 

No one knows much about Clovis, 
the first account of his life having been 
written 60 years after his death and 
with no trace of impartiality by 
Gregoire de Tours. To most French 
people he is less real than his fictional 
if more vivacious predecessor Astdrix 
le Gaulois, but everyone has a school- 
book memory of a fearsome if some- 
how pious warrior cleaving the head of 
a soldier who had broken a religious 
relic, the vase of Soissons (current 
thinking is that the soldier merely den- 
ted it), and o p portunely becoming a 
Catholic. 

From Gauls (a Roman’s word for 
good for nothing, ill educated, sickly). 
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rehearsals. I prefer not to get involved 
with his work, to not be the usual in- 
terfering mother,” said Loren, who at- 
tended with her husband. Carlo PontL 
Also in the audience were foe fashion 
designers Giorgio Armani and Carla 
Fendi, as well as Alexandra Mus- 
solini, the daughter of Loren's sister 
Maria Sdcolone and a granddaughter 
of Benito Mussolini. The play is foe 
story of the relationship between a paint- 
er in London and a young woman on a 
Pacific island. It was well received. 


Jimmy Carter bumped into an old 
friend while celebrating his 50th wed- 
ding anniversary with his wife, Ros- 
alynn, in Niagara Falls. “Pierre!” 
Carter called out as he crossed the lobby 
of foe Ramada Renaissance Hotel. 
“Jimmy!" said a surprised Pierre 
Trudeau, who was Canada's prime 
minister when Carter was president. 
The two men, who had a warm re- 
lationship during their days in power, 
chatted for about 10 minutes. The visit 
to Niagara Falls was a first for the 
Carters. The former president, now 71, 


was in Niagara Falls in 1980. But it 
wasn’t for love — it was Love Canal- 
Carter arrived to sign a $20 million bill 
to clean up foe hazardous waste site and 
never got a chance to see die falls. 


The veteran actor Mickey Rooney 
has filed for bankruptcy after the In- 
ternal Revenue Service sent him a bEQ 
for$1.75 million in back taxes— which 
he owes because of bad advice, accord- 
ing to his lawyer. “A man has to do what 
he has to do,” said Rooney, 75. He said 
foe government had {given him “no way 
our* to protect his wife and family. 


Great weak if you can get it The 
superraodel Claudia Schiffer, who is in 
Rio de Janeiro to promote locally made 
Grendene plastic sandals, will earn the 
equivalent of BrazO’s monthly minim- 
um wage for every minute she spends in 
the country. S (Suffer, 25. is expected to 
earn $500,000 for three days of work, 
according to the O Globo TV network. 
That’s more than 4,320 times Brazil’s 
monthly minimum wage of $1 12. Schif- 




the predominant tribe became Franks, 
which meant courageous if ill- 
smelling. A nation, it has been claimed, 
was bom. “Clovis, the Birth of 
France,’ ’ is the title of a special issue of 
a popular history magazine, while the 
authors of one of the nine books on 
Clovis published this year say that 
what is being celebrated is “less the 
baptism of Clovis than the myth — in 
the noblest sense of the terra — of foe 
baptism of France.” 

The trouble began early last winter 
with the announcement of foe official 
commemoration, bas risen through the 
spring and summer (in April foe gov- 
ernment named a committee of Clovis 
overseers), and is expected to teach its 
height in September when Pope Jean- 




Paul II gpes to Reims to odebrale the 
baptism of Clovis. 

One of the first criticisms, in Le 
Monde, pointed out the nationalism 
and anti -multicn ta i ri sm implicit in the 
celebration (Clovis has always been 
considered more “French” than, say, 
Charlemagne , who was a lithe too Ger- 
man). But the main argument has been 
why is a country in which church and 
state have been separated since 1905 
celebrating a strictly Catholic event on 
a national scale and spending vast 
s ums to do so. 

France, says foe historian Pierre 
Chaunu in “Bapt&ne de Clovis, 
Bapt&ne de la France,” written with 
Eric Mension-Rigau and published by 
Balland, has passed from a sort of State 


Catholicism to a soil of State Atheism, 
in which even the devout Charles de 
Gaulle did not use foe word God m 
puhlic, except when abroad. The fact 
foal President Jacques Chirac publicly 
rook communion at thefuneral of Fran- 
gois Mitterrand and knelt to foe Pope 
during a state visit to Rome has riled 
captious defenders of foe secular 
state. 

Clovis can never be as ecumenical 
as Joan of Arc, canonized by the Cath- 
olics and respected by Protestants for 
resisting authority, including that of 
the bishops who condemned Iter. Clo- 
vis is so much a myth that in a country 
obsessed with national identity (which 
often means who can be excluded), foe 
myth is easily appropriated by anyone 
with an axe to grind. 

Literally, an axe: the frandsque or 
axe with which Clovis struck foe soldier 
who broke the vase of Soissons later 
became a symbol of Vicby France. 

Over foe centuries he was seen as the 
model Christian king (Louis, the most 
used Christian name among French 
kings, comes from Clovis), then as the 
inventor of a constitutional monarchy, 
then as an enemy of the Revolution 
(and thus a hero to surviving Roy- 
alists), then as a symbol of a Christian, 
rather than a secular, republic. To some 
of the most strident opponents of the 
present celebrations he represents the 
government’s attempts to win the sup- 
port of foe far right moral majority. 

Elisabeth Pauly, who unwittingly 
started the fuss when in 1991 she 
thought of making this Clovis's year, 
defends her choice by saying simply, 
“The adoption by Clovis at Roman 
Catholicism was of great consequence 
to foe history of France. That much is 


' But foe dispute is still there. To re- 
taliate against foe baptism commem- 
oration, one group is demanding to be 
de-baptizcd. Others intending toboycott 
the Pope's visit include ecologists, Free- 
masons, dissident Catholics and an ura- 
brella organization called Govis Is Not 
France. 

And then there is the question of the 
date: Historians agree tint Clovis was 
baptized on Dec. 25 but foe year is 
another question. Perhaps 498 or 506, 
but almost certainly not 496. 


fer is filming a television commacial 
appearing in a fashion show, and being 
photographed for an ad. 


Michael Jackson will have to appear 
m court an July 22 in response to a $1.2 
mfllion lawsuit filed by Gary Smith, 
the producer of the Jackson Family 
Honors show that had to be canceled in 
December 1993 "because foe Gloved 
One stayed away. Smith said foe can- 
celed event left him with hundreds of 
thousands of dollars of debts. 


The french pop singer Patricia Kaas 
received an award in Brussels at a ce- 
remony 'honoring musicians . from 
around foe world who have sold more 
titan a million albums in Europe. Also 
honored at the Platinum Europe Awards 
ceremony were foe Swedish group Ace 
of Base, foe German group pur and the 
Australian group Ims. Hooding out the 
awards was Jacques Santerjpresident 
of tbe European Commission TT^Gredc 
singer Nana Mouskouri, a European 
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Jacques Santer with Patricia K aas. 
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And the phones can work just like home. 


Because you can always rely on 
AMR Direct 1 Sendee for worldwide connections. 

A business trip abroad can be a wonderful exciting 
experience, but trying to da business there is 
' different from doing business at home. It’s not just 
language and customs, there's- the -difficulty of 
making calls. Well relax, because you can atyays 
rely on us. Simply dial the AT&T Access Number* 
for the country you’re calling from, and well take it 
from there. You can always count on getting an 
operator who speaks English, because ours ax 
available 24- hours aday. So take it easy have another 
cappuccino. You'll always be able to get the fastest, 
clearest connections on calls to the US. from almost 
anywhere in the world with the AT&T Network 
• Best of all, you can do it at prices you can crust,' 
Ah, la dote vital That's Your True jSkfat /0 : . 
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raiernatjoaahy from overseas 

1 . Just dial the AT&T Access Number for 
the country you are calling from. 

2. Dial the phone number you're calling 

3. Dial the calling aid number listed 
above your name. 
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EUROPE 

A«trla»o 

Belgium* 

Czech Republic* . . . . 

Denmark 

France 

Oanraur....- 


Mam 

... na-soum jwr* 

.. 8-WtMBMQ Betfwrlaafc* 

00-42 -000-101 Rwda*A(Moccovp. 

. 8om-08ia sgaieo 

18-WTf Svetlan 

... . 0138-0018 Switzerland* 

.08-300-1311 United Kingdom a 
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BHB2-9111 .177*108-2727 

75 W 0 « satin AraMio. — ....noo-ia 

t/Afl) Emtata— ...-.yXMgl 

020 - 735-611 ' 
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- W08-5SB811 to**....,. ....i.MtlOhli 

....fflW-SNJfll Soetft Africa ..._ JHMWH123 


Cant find tlw? access number for the country you're calling from? Jns( ask any operator lor AT&T Direct" Service. 
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